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®1: EFE"(bY)

Jewellery 1,813.6 2,016.7 4921 520.5 521.2 416.7 518.9 559.9 554.4 442.5 6 6
Technology 409.8 466.4 107.2 112.5 1141 116.1 120.1 116.2 113.6 117.9 2 4
Electronics 274.9 326.8 74.3 775 78.8 80.4 86.2 81.4 79.7 83.8 4 6
Other industrial 82.2 90.9 19.7 21.8 22.4 23.3 22.0 23.2 22.6 23.2 0 4
Dentistry 52.7 48.7 13.2 13.2 12.8 12.4 11.8 11.6 1.3 10.9 -12 -12
Investment 1,393.2 1,516.1 252.3 250.6 247.8 574.2 352.1 342.0 303.7 359.4 -37 2
Total bar and coin demand 776.1  1,148.4 210.0 208.8 243.0 282.6 303.0 319.7 365.8 307.7 9 37
Physical bar demand 488.4 853.0 142.7 133.7 175.4 197.9 228.3 251.4 279.4 222.9 13 51
Official coin 228.8 2071 49.5 54.9 45.2 68.8 50.4 42.8 63.1 64.2 -7 1
Medals/imitation coin 58.9 88.3 17.8 20.3 22.5 16.0 24.3 255 23.3 20.5 29 22
ETFs and similar products* 617.1 367.7 42.2 41.7 4.7 291.6 491 22.3 -62.1 51.7 -82 -84
Gold demand 3,616.6 3,999.2 851.6 883.6 883.1 1,107.0 991.1 11,0181 971.7 919.8 -17 5
London PM fix (US$/02z) 972.3 11,2245 960.0 1,099.6| 1,109.1 1,196.7 1,226.8 1,366.8| 1,386.3 1,506.1 26 26

1 Gold demand excluding central banks.

2 Provisional.

3 Percentage change, 12 months ended June 2011 vs 12 months ended June 2010.
4

Exchange Traded Funds and similar products including: Gold Bullion Securities (London), Gold Bullion Securities (Australia), SPDR® Gold Shares (formerly
streetTRACKS Gold Shares), NewGold Gold Debentures, iShares Comex Gold Trust, ZKB Gold ETF, GOLDIST, ETF Securities Physical Gold, ETF Securities
(Tokyo), ETF Securities (NYSE), XETRA-GOLD, Julius Baer Physical Gold, Central Fund of Canada and Central Gold Trust, Swiss Gold, Claymore Gold
Bullion ETF, Sprott Physical Gold Trust, ETF Securities Glitter, Mitsubishi Physical Gold ETF, Credit Suisse Xmtch, Dubai Gold Securities, ETF Securities
Physical Asian Gold Shares, Claymore Gold Bullion ETF (Non-hedged), DB Physical Gold and iShares Physical Gold.

Source: GFMS, LBMA, World Gold Council

®2: EFF"(FHXKRL)

4-quarter

Q110 Q3’10 Q2 112 % chg?®

Jewellery 56,695 79,395| 15,188 18,402| 18,687 16,032 20,465 24,602 | 24,711 21,428 34 34
Technology 12,811 18,363 3,310 3,979 4,067 4,466 4,736 5,106 5,064 5,711 28 30
Electronics 8,595 12,867 2,294 2,739 2,811 3,094 3,401 3,576 3,554 4,059 31 33
Other industrial 2,568 & 57) 609 771 799 896 869 1,020 1,005 1,124 25 &l
Dentistry 1,648 1,916 407 468 458 477 467 510 505 528 1" 1"
Investment 43,655 59,689 7,786 8,858 8,836 22,095 13,888 15,029| 13,636 17,402 -21 26
Total bar and coin demand 24,264 45,212 6,483 7,383 8,667 10,8756 11,952 14,051 | 16,303 14,899 37 71
Physical bar demand 15,270 33,5681 4,406 4,726 6,253 7,615 9,004 11,049 | 12,453 10,795 42 88
Official coin 7,153 8,155 1,626 1,940 1,610 2,646 1,988 1,881 2,810 3,109 18 27
Medals/imitation coin 1,841 3,477 550 716 804 615 959 1,120 1,039 995 62 53
ETFs and similar products* 19,291 14,476 1,304 1,475 169 11,219 1,937 978 | -2,767 2,502 -78 -81
Gold demand 113,061 157,446| 26,285 31,238 | 31,490 42,593 39,090 44,737 | 43,310 44,540 5 30

1 Gold demand excluding central banks.

2 Provisional.

3 Percentage change, 12 months ended June 2011 vs 12 months ended June 2010.

4 Exchange Traded Funds and similar products including: Gold Bullion Securities (London), Gold Bullion Securities (Australia), SPDR® Gold Shares (formerly
streetTRACKS Gold Shares), NewGold Gold Debentures, iShares Comex Gold Trust, ZKB Gold ETF, GOLDIST, ETF Securities Physical Gold, ETF Securities
(Tokyo), ETF Securities (NYSE), XETRA-GOLD, Julius Baer Physical Gold, Central Fund of Canada and Central Gold Trust, Swiss Gold, Claymore Gold
Bullion ETF, Sprott Physical Gold Trust, ETF Securities Glitter, Mitsubishi Physical Gold ETF, Credit Suisse Xmtch, Dubai Gold Securities, ETF Securities
Physical Asian Gold Shares, Claymore Gold Bullion ETF (Non-hedged), DB Physical Gold and iShares Physical Gold.

Source: GFMS, LBMA, World Gold Council
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R3: BREEE'(BILEBINZBEAERENY)

4-quarter
2009 2010 | Q309 Q409 % chg?®

Investment 1,393.2 1,516.1 252.3  250.6 247.8 574.2 352.1 342.0| 303.7 3594
Total bar and coin demand 776.1 1,148.4 210.0 208.8| 243.0 282.6 303.0 319.7| 365.8 307.7 9 37
Physical bar demand 488.4  853.0 142.7 133.7 175.4 197.9 2283 25614 | 279.4 2229 13 51
Official coin 228.8 2071 49.5 54.9 45.2 68.8 50.4 42.8 63.1 64.2 -7 1
Medals/imitation coin 58.9 88.3 17.8 20.3 225 16.0 24.3 25.5 23.3 20.5 29 22
ETFs and similar products* 617.1 367.7 42.2 41.7 4.7 291.6 491 22.3 -62.1 51.7 -82 -84
OTC investment and stock flows® 464.1 162.3 5.8 129.8 6.3 0.1 -0.8 156.7| -111.5 112.0 500+ 10
Total investment 1,867.3 1,678.5 258.1 380.3 2541 574.4 351.3 4987 192.2 471.3 -18 3
Total investment US$mn 58,062 66,080 7,966 13,446 | 9,062 22,099 13,865 21,914| 8,567 22,823 3 28

1 Total investment demand excluding central banks.

2 Provisional.

3 Percentage change, 12 months ended June 2011 vs 12 months ended June 2010.

4 Exchange Traded Funds and similar products including: Gold Bullion Securities (London), Gold Bullion Securities (Australia), SPDR® Gold Shares (formerly
streetTRACKS Gold Shares), NewGold Gold Debentures, iShares Comex Gold Trust, ZKB Gold ETF, GOLDIST, ETF Securities Physical Gold, ETF Securities
(Tokyo), ETF Securities (NYSE), XETRA-GOLD, Julius Baer Physical Gold, Central Fund of Canada and Central Gold Trust, Swiss Gold, Claymore Gold
Bullion ETF, Sprott Physical Gold Trust, ETF Securities Glitter, Mitsubishi Physical Gold ETF, Credit Suisse Xmtch, Dubai Gold Securities, ETF Securities
Physical Asian Gold Shares, Claymore Gold Bullion ETF (Non-hedged), DB Physical Gold and iShares Physical Gold.

5 This includes institutional investment (other than ETFs and similar), stock movements and other elements as well as any residual error.

Source: GFMS, LBMA, World Gold Council

R4 EOBJELHB (LY. D—IVF J-IF A9V VIVREE)

4-quarter
Q110 Q210 Q310 Q4’10 % chg?
Supply
Mine production 2,588.8 2,698.0 683.5 677.2 622.2 659.4 712.7 703.7 646.7 708.8 7 B
Net producer hedging -236.4 -108.4 -96.7 -108.9 -18.7 18.8 -54.4 -54.1 6.1 -10.0 - -
Total mine supply 2,362.4 2,5689.7| 586.9 568.2| 6035 678.1 658.3 649.7| 652.8 698.8 8 9
Official sector sales® 33.6 -73.6 -9.7 -10.2 -58.8 -14.1 -23.0 222 -122.9 -69.4 - -
Recycled gold 1,694.7 1,645.5| 3029 4084 | 369.3 4443 3769 455.0| 350.9 4293 -3 6
Total supply 4,080.6 4,161.6| 880.1 966.3 914.0 1,108.3 1,012.3 1,126.9| 880.9 1,058.7 -4 5
Demand
Fabrication
Jewellery 1,813.6 2,016.7 514.8  473.5| 5458 417.9  540.9 512.0| 575.0 469.5 12 7
Technology 409.8  466.4 107.2 112.5 1141 116.1 120.1 116.2 113.6 117.9 2 4
Sub-total above fabrication 2,223.3 2,483.1 622.0 586.0| 659.9 5340 661.0 628.2| 688.6 587.4 10 7
Total bar and coin demand* 7761 1,148.4 210.0 208.8| 243.0 2826 303.0 319.7| 365.8 307.7 9 37
ETFs and similar 617.1 367.7 42.2 1.7 4.7 291.6 491 22.3 -62.1 51.7 -82 -84
Gold demand (fabrication basis) 3,616.6 3,999.2 874.3  836.6 907.7 1,108.2 1,013.2 970.2| 992.3 946.8 -15 5
OTC investment and stock flows® 464.1 162.3 5.8 129.8 6.3 0.1 -0.8 156.7 -111.5 112.0 500+ 10
Total demand 4,080.6 4,161.6| 880.1 966.3 914.0 1,108.3 1,012.3 1,126.9| 880.9 1,058.7 -4 5
London PM fix (US$/oz) 972.3 1,2245| 960.0 1,099.6| 1,109.1 1,196.7 1,226.8 1,366.8| 1,386.3 1,506.1 26 26

1 Provisional.

2 Percentage change, 12 months ended June 2011 vs 12 months ended June 2010.

3 Excluding any delta hedging of central bank options.

4 Total bar and coin demand combines the investment categories previously identified as relating to ‘retail’ demand.

5 This includes institutional investment (other than ETFs and similar), stock movements and other elements as well as any residual error.

Source: GFMS, LBMA, World Gold Council. Data in this table are consistent with those published by GFMS in their Gold Survey but adapted to the

World Gold Council’'s presentation and take account of the additional demand data now available. The “OTC investment and stock flows" figure differs from
the “implied net (dis)investment” figure in GFMS’ supply and demand table as it excludes “ETFs and similar”. ‘Total bar and coin demand’ is equal to
GFMS' 'Physical bar investment’ plus the ‘Official coin” and ‘Medals/imitation coin’ categories. Note that jewellery data refer to fabrication and quarterly data
differ from those for consumption in Tables 1 and 2.
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®R5: FEIDHEERZ2011FEH20$H (M)

e [ armr | a2i*vs0210,%chg

Total bar Total bar Total bar

and coin and coin and coin

Jewellery invest Jewellery invest Jewellery invest
India 119.4 61.0 180.4 139.8 108.5 248.3 17 78 38
Greater China €B.3 &80 129.3 111.5 54.4 166.0 17 60 28
China 88.4 36.7 125.1 102.9 53.0 155.9 16 44 25
Hong Kong 4.9 0.2 5.1 6.8 0.3 7.1 38 38 38
Taiwan 2.1 -3.0 -1.0 1.9 1.2 3.0 -9 - -
Japan 4.9 -16.7 -11.8 4.2 -7.9 -3.7 -14 - -
Indonesia 6.2 2.8 9.0 6.0 3.2 9.2 -3 14 2
South Korea 3.1 -1.3 1.8 3.0 0.7 3.7 -2 - 105
Thailand 1.3 19.5 20.8 1.2 14.5 15.8 -5 -26 -24
Vietnam 3.2 12.5 15.7 8.8 14.0 17.3 6 12 "
Middle East 55.2 6.1 61.3 50.3 6.8 57.1 -9 " -7
Saudi Arabia 24.9 2.3 27.2 21.0 2.9 23.9 -16 26 -12
Egypt 9.0 0.6 9.6 8.3 0.4 8.7 -8 -28 -9
UAE 16.2 2.7 18.9 16.1 2.9 19.0 -1 6 0
Other Gulf 5.1 0.4 5.6 4.9 0.5 5.4 -4 17 -2
Turkey 16.2 7.2 23.4 17.4 13.6 31.0 7 90 88
Russia 16.8 - 16.8 16.9 - 16.9 1 - 1
USA 23.8 838 57.0 21.7 22.8 445 -8 -31 -22
Italy 6.6 - 6.6 5.6 - 5.6 -15 - -15
UK 5.2 = 5.2 4.4 = 4.4 -16 = -16
Europe ex CIS - 104.8 104.8 - 54.0 54.0 - -48 -48
France - 0.4 0.4 - 0.5 0.5 - 33 33
Germany - 49.6 49.6 - 22.6 22.6 - -54 -54
Switzerland = 35.7 35.7 = 20.7 20.7 = -42 -42
Other Europe - 19.1 19.1 - 10.2 10.2 - -47 -47
Total above 357.1 263.1 620.2 385.4 284.7 670.0 8 8 8
Other 59.6 19.5 79.1 57.1 23.0 80.2 -4 18 1
World total 416.7 282.6 699.3 442.5 307.7 750.2 6 9 7
*Provisional.

Source: GFMS, World Gold Council



}6: 1 VRDEEEH/E (M)

Figures in tonnes Q2'11

Supply
Net imports, available for domestic consumption 167 250 281 286 267 958
Domestic supply from recycled gold 20 22 25 10 10 81
Domestic supply from other sources? 3 3 2 3 8 10
Equals total supply?® 190 275 308 299 280 1,050

1 Provisional.

2 Domestic supply from local mine production, recovery from imported copper concentrates and disinvestment.

3 This supply can be consumed across the three sectors — jewellery, investment and technology. Consequently, the total supply figure in the table will
not add to jewellery plus investment demand for India.

Source: GFMS

R7: SEOHBEERE 2011 EF20+H (REN—-X. BARRIV)

-__“ Q211" vs 02'10, % chg

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest

India 4,594 2,347 6,941 6,770 5,254 12,023 47 124 73
Greater China 3,668 1,306 4,973 5,400 2,637 8,036 47 102 62
China 3,400 1,412 4,812 4,983 2,565 7,548 47 82 57
Hong Kong 189 © 198 327 16 343 73 73 78
Taiwan 79 -115 -37 90 56 146 14 - -
Japan 189 -643 -454 203 -383 -179 8 - -
Indonesia 239 108 346 291 1565 445 22 44 29
South Korea 17 -48 69 145 34 179 23 - 158
Thailand 50 752 802 60 704 764 19 -6 -5
Vietnam 121 481 602 162 678 840 33 41 39
Middle East 2,125 234 2,358 2,437 327 2,764 15 40 17
Saudi Arabia 958 88 1,047 1,017 140 1,157 6 59 1
Egypt 346 23 369 402 21 423 16 -10 14
UAE 623 105 728 780 140 920 25 34 26
Other Gulf 197 17 214 238 25 263 21 48 23
Turkey 623 275 898 843 659 1,501 35 139 67
Russia 646 - 646 818 - 818 27 - 27
USA 914 1,281 2,194 1,053 1,104 2,157 15 -14 -2
Italy 254 - 254 271 - 271 7 - 7
UK 200 - 200 211 - 211 5 - 5
Europe ex CIS - 4,032 4,032 - 2,616 2,616 - -35 -35
France - 15 15 - 26 26 - 67 67
Germany - 1,908 1,908 - 1,096 1,096 - -43 -43
Switzerland ° 1,374 1,374 ° 1,003 1,003 ® -27 -27
Other Europe - 735 735 - 492 492 - -33 -33
Total above 13,739 10,124 23,863 18,662 13,784 32,446 36 36 36
Other 2,293 751 3,044 2,766 1,115 3,881 21 48 27
World total 16,032 10,875 26,908 21,428 14,899 36,327 34 37 85
*Provisional.

Source: GFMS, LBMA, World Gold Council



R8: FEIDHEERE 4MFMSE (b))

12 months ended Q210 12 months ended Q2°11* Year on Year % chg

- Total bar Total bar -- Total bar
and coin and coin and coin

Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 583.7 268.3 852.0 696.7 402.7 1,099.4 19 29
Greater China 430.5 136.9 567.4 522.8 259.2 781.9 21 89 38
China 403.7 144.4 548.2 491.2 254.2 745.4 22 76 36
Hong Kong 18.8 0.9 19.7 24.2 1.3 2%.5 29 37 29
Taiwan 8.1 -8.5 -0.4 7.4 3.7 11.0 -9 - -
Japan 20.1 -56.5 -36.4 171 -34.2 -17.1 =19 = =
Indonesia 37.3 1.5 38.8 33.3 16.5 49.8 -1 500+ 28
South Korea 18.5 -3.9 14.7 156.7 1.8 17.5 -15 - 19
Thailand 6.8 50.2 57.0 5.8 52.1 57.9 -156 4 2
Vietnam 195 55.4 70.9 14.9 68.6 83.56 -4 24 18
Middle East 225.6 25.5 251.0 187.7 31.0 218.7 -17 22 -13
Saudi Arabia 77.9 13.3 91.2 60.6 15.3 75.9 -22 15 -17
Egypt 55.6 2.1 57.7 43.5 2.0 45.5 -22 -4 -21
UAE 68.6 8.7 77.3 62.4 1.2 73.6 -9 29 -5
Other Gulf 23.5 1.3 24.9 21.3 2.5 23.8 -10 87 -4
Turkey 731 26.5 99.6 74.0 56.1 130.1 1 112 Gl
Russia 65.6 - 65.6 67.3 - 67.3 3 - 3
USA 141.7 108.9 250.5 125.0 100.4 225.4 -12 -8 -10
Italy 39.1 - 39.1 334 - 334 -15 - -15
UK 31.1 = 31.1 25.9 = 25.9 -17 = -17
Europe ex CIS - 251.9 251.9 - 255.6 255.6 - 1 1
France - 0.0 0.0 - 2.0 2.0 - 500+ 500+
Germany - 11561 11561 - 119.0 119.0 - 3 3
Switzerland - 85.8 85.8 - 91.9 ©1.9 - 7 7
Other Europe - 51.0 51.0 - 42.7 42.7 - -16 -16
Total above 1,688.8 864.6 25533 1,819.4 1,209.8 3,029.2 8 40 19
Other 261.8 80.0 341.7 256.2 86.5 342.7 -2 8 0
World total 1,950.5 944.6 2,895.1 2,075.7 1,296.2 3,371.9 6 37 16
*Provisional.

Source: GFMS, World Gold Council
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- 12 months ended Q2'10 12 months ended Q2'11* Year on Year % chg

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewelle! invest Total

ry

India 20,469 9,437 29,906 30,610 17,806 48,416 50 62
Greater China 15,084 4,810 19,894 23,013 11,470 34,483 58 138 73
China 14,139 5,078 19,216 21,612 11,248 32,860 53 122 71
Hong Kong 661 33 694 1,076 57 1,133 63 73 63
Taiwan 284 -301 -17 325 165 490 15 - -
Japan 707 -2,044 -1,337 753 -1,498 -744 7 = =
Indonesia 1,280 58 1,338 1,448 727 2,175 13 500+ 63
South Korea 644 138 511 689 77 766 7 - 50
Thailand 238 1,805 2,043 256 2,276 2,532 8 26 24
Vietnam 544 1,930 2,475 661 3,001 3,661 21 55 48
Middle East 7,860 890 8,750 8,260 1,360 9,619 5 53 10
Saudi Arabia 2,721 458 3,180 2,688 666 3,354 -1 45 5
Egypt 1,925 75 2,000 1,882 90 1,972 -2 19 -1
UAE 2,397 309 2,707 2,760 495 8,255 15 60 20
Other Gulf 816 47 864 930 109 1,039 14 132 20
Turkey 2,505 940 3,445 3,209 2,465 5,674 28 162 65
Russia 2,310 - 2,310 2,974 - 2,974 29 - 29
USA 4,915 3,880 8,795 5,448 4,416 9,864 i 14 12
Italy 1,378 - 1,378 1,470 - 1,470 7 - 7
UK 1,095 - 1,095 1,138 - 1,138 4 - 4
Europe ex CIS - 9,023 9,023 - 11,295 11,295 - 25 25
France - 3 3 - 88 88 - 500+ 500+
Germany - 4,131 4,131 - 5,248 5,248 - 27 27
Switzerland = 3,074 3,074 = 4,072 4,072 = 32 32
Other Europe - 1,815 1,815 - 1,887 1,887 - 4 4
Total above 59,028 30,598 89,625 79,929 613,283 133,322 35 75 49
Other 9,182 2,810 11,991 11,277 3,811 15,087 23 36 26
World total 68,210 33,407 101,617 91,205 57,204 148,409 34 71 46
*Provisional.

Source: GFMS, LBMA, World Gold Council
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Total bar Total bar
and coin ETFs and and coin ETFs and
Jewellery invest similar | Technology Total | Jewellery invest similar | Technology
2001 3,009 357 - 363 3,729 26.2 3.1 - 3.2 32.5
2002 2,662 351 3 358 3,374 26.5 3.5 0.0 3.6 33.6
2003 2,484 304 39 386 3,213 29.0 3.6 0.5 4.5 375
2004 2,616 B850 133 419 3,622 34.4 4.7 1.7 5.5 46.3
2005 2,719 396 208 438 3,761 38.9 5.7 3.0 6.3 53.7
2006 2,300 417 260 468 3,446 44.6 8.1 5.1 @1l 66.9
2007 2,423 434 253 476 3,586 54.2 9.7 5.7 10.6 80.2
2008 2,304 875 321 461 3,962 64.6 245 9.0 12.9 111.1
2009 1,814 776 617 410 3,617 56.7 24.3 19.3 12.8 113.1
2010 2,017 1,148 368 466 3,999 79.4 45.2 14.5 18.4 157.4
Q2'05 741 112 -2 1 962 10.2 1.5 0.0 1.6 13.2
Q3'05 613 88 38 108 847 8.7 1.2 0.5 1.5 12.0
Q4'05 673 71 84 107 934 10.5 1.1 1.3 1.7 14.5
Q1'06 492 g8 13 112 810 8.8 1.7 2.0 2.0 14.4
Q2'06 530 97 49 115 792 10.7 2.0 1.0 2.3 16.0
Q3'06 558 112 19 116 804 1.1 2.2 0.4 2.3 16.1
Q4'06 708 114 79 116 1,018 14.0 2.3 1.6 2.3 20.1
Q1'07 566 117 36 117 836 11.8 2.4 0.8 2.4 17.5
Q2'07 666 135 -3 119 918 14.3 2.9 -0.1 2.6 19.7
Q3’07 604 112 139 17 974 13.2 2.5 3.1 2.6 21.3
Q4'07 578 65 80 1M1 834 14.6 1.6 2.0 2.8 211
Q1'08 484 101 73 122 779 14.4 3.0 2.2 3.6 23.2
Q2'08 559 149 4 124 837 16.1 4.3 0.1 3.6 241
Q3'08 694 283 149 119 1,245 19.4 7.9 4.2 8.3 34.9
Q4'08 567 346 95 96 1,104 14.5 8.8 24 2.5 28.2
Q109 356 147 465 88 1,056 10.4 4.3 13.6 2.6 30.8
Q2'09 445 210 68 102 825 13.2 6.2 2.0 3.0 24.5
Q3'09 492 210 42 107 852 15.2 6.5 1.3 3.3 26.3
Q4'09 521 209 42 113 884 18.4 7.4 1.5 4.0 31.2
Q110 521 243 5 114 883 18.6 8.7 0.2 4.1 3.5
Q2'10 417 283 292 116 1,107 16.0 10.9 1.2 4.5 42.6
Q3’10 519 303 49 120 991 20.5 12.0 1.9 4.7 391
Q410 560 320 22 116 1,018 24.6 14.1 1.0 5.1 44.7
Qrn 554 366 -62 114 972 24.7 16.3 -2.8 5.1 43.3
Q2'112 443 308 52 18 920 21.4 14.9 2.5 5.7 445

1 See footnotes to Table 1 for definitions and notes.
2 Provisional.

Source: GFMS, LBMA, World Gold Council
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