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®1: EFE"(bY)

4-quarter

Q3112 % chg?®

Jewellery 1,813.6 2,016.8 520.5 521.3 416.7 518.9 559.9 538.9 453.8 465.6 -10 2
Technology 409.8 466.4 112.5 1141 116.1 120.1 116.2 1141 117.3 120.2 0 1
Electronics 274.9 326.8 775 78.8 80.4 86.2 81.4 79.8 83.3 87.1 1 3
Other industrial 82.2 90.9 21.8 22.4 23.3 22.0 23.2 22.6 231 22.3 1 2
Dentistry 52.7 48.7 13.2 12.8 12.4 11.8 11.6 11.8 11.0 10.8 -9 -10
Investment 1,393.2 1,517.2 250.6 247.8 574.2 352.1 343.0 313.9 373.7 468.1 88 5
Total bar and coin demand 776.1  1,149.5 208.8 243.0 282.6 303.0 320.8 375.9 322.0 390.5 29 36
Physical bar demand 483.1 848.6 132.9 175.2 197.9 2221 253.4 292.4 245.4 294.2 32 49
Official coin 2341 212.5 55.7 45.3 68.8 56.6 41.9 61.8 51.5 76.2 35 2
Medals/imitation coin 58.9 88.3 20.3 22.5 16.0 24.3 25,5 21.7 251 20.0 -18 1
ETFs and similar products* 617.1 367.7 4.7 4.7 291.6 491 22.3 -62.1 51.7 77.6 58 -77
Gold demand 3,616.6 4,000.4 883.6 883.1 1,107.0 9911  1,019.1 966.9 944.9 1,053.9 6 3
London PM fix (US$/0z) 972.3 1,224.5| 1,099.6| 1,091 1,196.7 1,226.8 1,366.8| 1,386.3 1,506.1 1,702.1 39 29

1 Gold demand excluding central banks.

2 Provisional.

3 Percentage change, 12 months ended Sep 2011 vs 12 months ended Sep 2010.

4 Exchange Traded Funds and similar products including: Gold Bullion Securities (London), Gold Bullion Securities (Australia), SPDR® Gold Shares (formerly
streetTRACKS Gold Shares), NewGold Gold Debentures, iShares Comex Gold Trust, ZKB Gold ETF, GOLDIST, ETF Securities Physical Gold, ETF Securities
(Tokyo), ETF Securities (NYSE), XETRA-GOLD, Julius Baer Physical Gold, Central Fund of Canada and Central Gold Trust, Swiss Gold, Claymore Gold
Bullion ETF, Sprott Physical Gold Trust, ETF Securities Glitter, Mitsubushi Physical Gold ETF, Credit Suisse Xmtch and Dubai Gold Securities.

Source: LBMA, Thomson Reuters GFMS, World Gold Council

®2: XBE(AFXRL)

4-quarter

2009 2010 Q110 [oX:3 [1} arn Q3112 % chg?®

Jewellery 56,695 79,399| 18,402 | 18,688 16,033 20,466 24,604| 24,019 21,976 25,480 24 31
Technology 12,811 18,363 3,979 4,067 4,466 4,736 5,106 5,087 5,682 6,577 39 30
Electronics 8,695 12,867 2,739 2,811 3,094 3,401 3,676 3,655 4,032 4,769 40 32
Other industrial 2,568 8579 771 799 896 869 1,020 1,005 1,119 1,219 40 31
Dentistry 1,648 1,916 468 458 477 467 510 527 531 589 26 15
Investment 43,655 59,730 8,858 8,836 22,094 13,888 15,073 | 13,989 18,095 25,617 84 36
Total bar and coin demand 24,264 45,254 7,383 8,667 10,8756 11,952 14,095| 16,766 15,692 21,370 79 74
Physical bar demand 15,104 33,409 4,698 6,249 7,615 8,760 11,133 | 13,033 11,883 16,101 84 @il
Official coin 7,319 8,367 1,969 1,614 2,646 2,233 1,842 2,755 2,495 4171 87 33
Medals/imitation coin 1,841 3,477 716 804 615 959 1,120 968 1,214 1,097 14 42
ETFs and similar products* 19,291 14,476 1,475 169 11,219 1,937 978 -2,767 2,502 4,247 119 -66
Gold demand 113,061 157,492 | 31,238| 31,491 42,594 39,090 44,783| 43,095 45,753 57,673 48 32

1 Gold demand excluding central banks.

2 Provisional.

3 Percentage change, 12 months ended Sep 2011 vs 12 months ended Sep 2010.

4 Exchange Traded Funds and similar products including: Gold Bullion Securities (London), Gold Bullion Securities (Australia), SPDR® Gold Shares (formerly
streetTRACKS Gold Shares), NewGold Gold Debentures, iShares Comex Gold Trust, ZKB Gold ETF, GOLDIST, ETF Securities Physical Gold, ETF Securities
(Tokyo), ETF Securities (NYSE), XETRA-GOLD, Julius Baer Physical Gold, Central Fund of Canada and Central Gold Trust, Swiss Gold, Claymore Gold
Bullion ETF, Sprott Physical Gold Trust, ETF Securities Glitter, Mitsubushi Physical Gold ETF, Credit Suisse Xmtch and Dubai Gold Securities.

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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®R3: BRARE (BRI NZBSEBREIY)

4-quarter
Q3112 % chg?
Investment 1,393.2 1,517.2 574.2 352.1
Total bar and coin demand 776.1  1,149.5 208.8 243.0 282.6  303.0 320.8 375.9 322.0 390.5 29 36
Physical bar demand 483.1 848.6 132.9 175.2 197.9 2221 253.4 292.4 245.4 294.2 32 49
Official coin 2341 212.5 55.7 45.3 68.8 56.6 41.9 61.8 51.56 76.2 35 2
Medals/imitation coin 58.9 88.3 20.3 225 16.0 24.3 255 21.7 251 20.0 -18 "
ETFs and similar products* 617.1 367.7 1.7 4.7 291.6 491 22.3 -62.1 51.7 77.6 58 =77
OTC investment and stock flows® 464.3 1511 130.1 2.6 -4.5 -0.1 153.2| -119.3 72.6 -36.7 - -45
Total investment 1,857.6 1,668.3 380.6 250.4 569.7 352.0 496.2 1945 4463 431.4 23 1
Total investment US$mn 58,071 65,679 | 13,456 8,927 21,920 13,884 21,805 8,670 21,610 23,609 70 30
1 Total investment demand excluding central banks.
2 Provisional.
3 Percentage change, 12 months ended Sep 2011 vs 12 months ended Sep 2010.
4 Exchange Traded Funds and similar products including: Gold Bullion Securities (London), Gold Bullion Securities (Australia), SPDR® Gold Shares (formerly

streetTRACKS Gold Shares), NewGold Gold Debentures, iShares Comex Gold Trust, ZKB Gold ETF, GOLDIST, ETF Securities Physical Gold, ETF Securities
(Tokyo), ETF Securities (NYSE), XETRA-GOLD, Julius Baer Physical Gold, Central Fund of Canada and Central Gold Trust, Swiss Gold, Claymore Gold
Bullion ETF, Sprott Physical Gold Trust, ETF Securities Glitter, Mitsubushi Physical Gold ETF, Credit Suisse Xmtch and Dubai Gold Securities.

5 This includes institutional investment (other than ETFs and similar), stock movements and other elements as well as any residual error.

Source: LBMA, Thomson Reuters GFMS, World Gold Council

R4 SOJEEHB(D—IVR J—ILR AUV VIVREE)

Q110 Q2’10 Q3’10 Q311"
Supply
Mine production 2,5689.1 2,685.8| 6775| 619.3 656.7 710.9 698.9| 646.6 693.8 746.2 5 5
Net producer hedging -236.4 -108.4| -108.9 -18.7 18.8 -54.4 -54.1 6.1 5.9 10.0 - -
Total mine supply 2,352.7 2,577.4| 568.5| 6006 6755 656.5 644.8| 6527 699.6 756.2 15 10
Official sector sales® 33.6 -77.0 -10.2 -58.4 -13.7 -22.6 17.6| -133.8 -66.5 -148.4 - -
Recycled gold 1,694.7 1,651.0| 408.4| 368.1 4419 37941 462.0| 3474 410.7  426.5 13 8
Total supply 4,080.9 4,151.5 966.6 910.4 1,103.7 1,013.0 1,124.4 866.3 1,043.8 1,034.4 2
Demand
Fabrication
Jewellery 1,813.6 2,016.8| 473.5| 545.9 417.9  540.9 512.0| b557.6 480.2 4828 -1 &
Technology 409.8 466.4 112.5 1141 116.1 120.1 116.2 1141 117.3 120.2 0 1
Sub-total above fabrication 2,223.3 2,483.2| 586.0| 660.0 534.0 661.0 628.2| 671.8 5975 602.9 -9 2
Total bar and coin demand* 776.1 1,149.5| 208.8| 243.0 2826 303.0 320.8| 3759 322.0 3905 29 36
ETFs and similar 617.1 367.7 41.7 4.7 291.6 491 22.3 -62.1 51.7 77.6 58 -77
Gold demand (fabrication basis) 3,616.6 4,000.4| 836.6 907.8 1,108.2 1,013.2 971.2| 985.6 971.2 1,071 6 3
OTC investment and stock flows® 464.3 151.1 130.1 2.6 -4.5 -0.1 163.2| -119.3 72.6 -36.7 - -45
Total demand 4,080.9 4,51.5| 966.6| 9104 1,103.7 1,013.0 1,124.4| 866.3 1,043.8 1,034.4 2 2
London PM fix (US$/oz) 972.3 1,224.5|1,099.6| 1,109.1 1,196.7 1,226.8 1,366.8| 1,386.3 1,506.1 1,702.1 39 29

1 Provisional.

2 Percentage change, 12 months ended Sep 2011 vs 12 months ended Sep 2010.

3 Excluding any delta hedging of central bank options.

4 Total bar and coin demand combines the investment categories previously identified as relating to ‘retail’ demand.

5 This includes institutional investment (other than ETFs and similar), stock movements and other elements as well as any residual error.

Source: LBMA, Thomson Reuters GFMS, World Gold Council. Data in this table are consistent with those published by GFMS in their Gold Survey but
adapted to the World Gold Council’s presentation and take account of the additional demand data now available. The “OTC investment and stock flows"
figure differs from the “implied net (dis)investment” figure in GFMS' supply and demand table as it excludes “ETFs and similar”. ‘Total bar and coin demand’
is equal to GFMS' "Physical bar investment’ plus the ‘Official coin’ and ‘Medals/imitation coin’ categories. Note that jewellery data refer to fabrication and
quarterly data differ from those for consumption in Tables 1 and 2.
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®R5: FEIQHFEERR: 2011FH3EFM (M)

. aymr | a¥n*vsa3i0 %ehg

Total bar Total bar Total bar
and coin and coin and coin

Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 168.4 95.5 263.9 125.3 78.0 203.3 -26 -23
Greater China 122.9 49.3 172.2 138.6 62.2 200.7 13 26 17
China 116.3 48.6 164.9 131.0 60.2 191.2 13 24 16
Hong Kong 5.0 0.3 5.3 6.4 0.5 6.9 28 52 29
Taiwan 1.6 0.4 2.0 1.2 1.5 2.7 -24 275 37
Japan 4.4 -9.6 -6.3 4.5 -17.9 -13.4 3 - -
Indonesia 10.8 3.5 14.3 9.1 5.1 14.2 -16 46 -1
South Korea 3.4 1.3 4.7 2.8 1.6 4.3 -19 15 -10
Thailand 1.5 20.0 21.5 1.1 21.5 22.6 -25 7 5
Vietnam 2.9 19.0 21.9 2.5 33.8 36.3 -14 78 66
Middle East 53.7 8.9 62.6 38.6 9.7 48.1 -28 9 -23
Saudi Arabia 17.2 4.8 22.0 13.4 4.8 18.2 -22 0 -17
Egypt 15.5 0.5 16.0 8.8 0.8 9.6 -43 60 -40
UAE 14.4 2.8 17.2 11.0 3.1 14.1 -24 12 -18
Other Gulf 6.6 0.8 7.3 5.3 0.9 6.2 -20 21 -16
Turkey 29.4 16.2 45.7 26.5 26.0 52.6 -10 60 15
Russia 15.5 - 15.5 18.3 - 18.3 18 - 18
USA 35.0 24.6 59.6 30.9 215 52.4 -12 -13 -12
Italy 5.3 - 5.3 4.2 - 4.2 -22 - -22
UK 4.6 - 4.6 8.9 - 8.9 -15 - -15
Europe ex CIS - 50.3 50.3 - 118.1 118.1 - 135 135
France - 0.3 0.3 - 4.9 4.9 - - -
Germany - 241 241 - 59.3 59.3 - 146 146
Switzerland - 16.8 16.8 - 37.2 37.2 - 121 121
Other Europe - 9.1 9.1 - 16.7 16.7 - 83 83
Total above 457.6 279.0 736.7 406.1 8595 765.6 -1 29 4
Other 61.3 24.0 85.2 59.5 31.0 90.5 -3 29 6
World total 518.9 303.0 821.9 465.6 390.5 856.1 -10 29 4
*Provisional.

Source: Thomson Reuters GFMS, World Gold Council



}R6: 1 VFDEERBBE (M)

0zt

Supply
Net imports, available for domestic consumption 250 281 286 267 200 958
Domestic supply from recycled gold 22 25 10 10 15 81
Domestic supply from other sources? 3 2 3 3 2 10
Equals total supply?® 272 306 313 280 213 1042

1 Provisional.

2 Domestic supply from local mine production, recovery from imported copper concentrates and disinvestment.

3 This supply can be consumed across the three sectors — jewellery, investment and technology. Consequently, the total supply figure in the table will
not add to jewellery plus investment demand for India.

Source: Thomson Reuters GFMS

®R7: FEQHEERE: 201 1FHE3EFM (REN—-  BARFI)

-““ Q311" vs 0310, % chg

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest

India 6,642 3,767 10,408 6,857 4,269 11,125 3 13 7
Greater China 4,845 1,944 6,790 7,584 3,402 10,986 57 75 62
China 4,587 1,916 6,503 7,169 3,293 10,461 56 72 61
Hong Kong 197 13 210 350 27 378 78 110 80
Taiwan 61 16 77 65 82 147 6 420 91
Japan 172 -380 -209 246 -980 -733 44 - -
Indonesia 424 138 562 496 279 775 17 102 38
South Korea 134 51 185 150 82 233 12 60 25
Thailand 58 790 848 60 1179 1,239 5 49 46
Vietnam 116 749 865 138 1,850 1,988 19 147 130
Middle East 2,118 350 2,468 2,104 529 2,633 -1 51 7
Saudi Arabia 678 189 868 733 263 996 8 89 15
Egypt 613 20 632 482 44 525 -21 122 -17
UAE 568 110 678 602 171 773 6 55 14
Other Gulf 259 31 289 287 51 339 i 68 17
Turkey 1,161 640 1,801 1,452 1,425 2,877 25 123 60
Russia 611 - 611 1,001 - 1,001 64 - 64
USA 1,380 972 2,352 1,694 1177 2,870 23 21 22
Italy 209 - 209 227 - 227 9 - 9
UK 180 = 180 213 = 213 18 = 18
Europe ex CIS - 1,984 1,984 - 6,460 6,460 - 226 226
France - 12 12 - 268 268 - - -
Germany - 951 951 - 3,245 3,245 - 241 241
Switzerland - 663 663 - 2,036 2,036 - 207 207
Other Europe - 359 359 - 91 9 - 154 154
Total above 18,049 11,006 29,0565 22,223 19,672 41,895 23 79 44
Other 2,416 946 3,362 3,257 1,697 4,954 35 79 47
World total 20,466 11,952 32,417 25,480 21,370 46,849 24 79 45

*Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council



®R8: FEIDHEERE: 4M¥FMSE (h)

12 months ended Q3’10 12 months ended Q3’11* Year on Year % chg

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total

India 618.9 305.3 924.2 649.9 4091 1,059.0 5 15
Greater China 448.0 153.2 601.2 541.5 267.2 808.7 21 74 35
China 420.6 158.3 578.8 508.9 260.8 769.7 21 65 33
Hong Kong 19.7 1.0 20.7 25.6 1.7 27.3 30 62 32
Taiwan 7.8 -6.1 1.7 7.0 4.8 1.7 -1 - 580
Japan 19.9 -63.9 -43.9 17.3 -42.4 -25.2 -14 - -
Indonesia 34.5 4.0 38.56 30.5 221 52.6 -1 453 37
South Korea 17.0 -1.0 16.0 14.9 2.2 17.1 -12 - 7
Thailand 6.6 62.7 69.2 5.5 54.6 60.0 -17 -13 -13
Vietnam 14.9 58.4 VERS 14.5 83.4 97.9 -3 43 34
Middle East 211.2 27.3 238.5 1721 31.9 204.0 -19 17 -14
Saudi Arabia 69.8 13.6 83.4 57.0 15,3 72.3 -18 13 -13
Egypt 54.5 2.2 56.7 36.2 2.4 38.6 -34 " -32
UAE 64.2 9.8 74.0 59.0 11.5 70.5 -8 18 -5
Other Gulf 22.8 1.7 245 19.9 2.7 22.6 -12 57 -8
Turkey 721 38.2 110.2 71.2 69.0 140.2 -1 81 27
Russia 66.1 - 66.1 70.0 - 70.0 6 - 6
USA 137.7 116.2 253.8 119.3 94.2 213.5 -13 -19 -16
Italy 38.6 - 38.6 31.9 - 31.9 -17 - -17
UK 30.6 - 30.6 25.2 - 25.2 -18 - -18
Europe ex CIS - 252.5 252.5 - 323.3 323.3 - 28 28
France - 0.4 0.4 - 6.6 6.6 - - -
Germany - 117.3 117.3 - 154.2 154.2 - 31 31
Switzerland - 85.8 85.8 - 112.3 112.3 - 31 31
Other Europe - 49.0 49.0 - 50.2 50.2 - 3 3
Total above 1,716.0 952.8 2,668.9 1,763.7 1,314.7 3,078.4 3 38 15
Other 261.3 84.7 346.0 254.6 94.5 349.1 -3 12 1
World total 1,977.4 1,037.5 3,014.9 2,018.2 1,409.2 3,427.4 2 36 14
*Provisional.

Source: Thomson Reuters GFMS, World Gold Council
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12 months ended Q3’10 12 months ended Q3'11* Year on Year % chg

- Total bar -- Total bar -- Total bar

and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 22,999 11,399 34,397 30,706 19,398 50,104 34 46
Greater China 16,678 5,736 22,414 25,889 12,713 38,603 55 122 72
China 15,656 5,921 21,577 24,331 12,402 36,734 55 109 70
Hong Kong 732 38 770 1,229 80 1,309 68 110 70
Taiwan 290 -223 67 329 231 560 13 - 740
Japan 740 -2,353 -1,614 828 -2,097 -1,269 12 - -
Indonesia 1,284 165 1,450 1,468 1,057 2,526 14 539 74
South Korea 625 -34 591 701 17 818 12 - 38
Thailand 243 2,363 2,606 258 2,721 2,979 6 15 14
Vietnam 551 2,186 2,736 683 4,101 4,784 24 88 75
Middle East 7,878 1,021 8,899 8,231 1,642 9,773 4 51 10
Saudi Arabia 2,619 509 3,128 2,752 739 3,491 5 45 12
Egypt 2,025 81 2,106 1,727 17 1,844 -15 44 -12
UAE 2,385 367 2,751 2,794 555) 3,360 17 52 22
Other Gulf 849 65 914 958 130 1,088 13 101 19
Turkey 2,724 1,441 4,165 3,605 3,401 6,907 29 136 66
Russia 2,457 - 2,457 3,359 - 3,359 37 - 37
USA 5,091 4,316 9,407 5,686 4,475 10,161 12 4 8
Italy 1,409 - 1,409 1,472 - 1,472 5 -
UK 1,118 - 1,118 1,170 - 1,170 5 - 5
Europe ex CIS - 9,473 9,473 - 15,772 15,772 - 66 66
France - 18 18 - 345 345 - - =
Germany - 4,406 4,406 - 7,542 7,542 - 71 71
Switzerland - 3,218 3,218 - 5,445 5,445 - 69 69
Other Europe - 1,832 1,832 - 2,440 2,440 - 33 33
Total above 63,795 35,714 99,508 83,957 63,201 147,158 32 77 48
Other 9,694 3,162 12,856 12,122 4,612 16,733 25 46 30
World total 73,489 38,876 112,365 96,078 67,813 163,891 31 74 46
*Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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Tonnes

Total bar

Total bar

and coin ETFs and and coin ETFs and
Jewellery invest similar | Technology Total | Jewellery invest similar | Technology
2001 3,009 357 - 363 3,729 26.2 3.1 - 3.2 32.5
2002 2,662 352 3 358 3,374 26.5 8.5 0.0 3.6 33.6
2003 2,484 304 39 386 3,213 29.0 3.6 0.5 4.5 37.5
2004 2,616 855 133 419 3,623 34.4 4.7 1.7 5.5 46.3
2005 2,719 396 208 438 3,761 38.9 5.7 3.0 6.3 53.7
2006 2,300 417 260 468 3,446 44.6 8.1 5.1 9.1 66.9
2007 2,423 434 253 476 3,686 54.2 9.7 5.7 10.6 80.2
2008 2,304 875 321 461 3,962 64.6 24.5 9.0 12.9 111.1
2009 1,814 776 617 410 3,617 56.7 24.3 19.3 12.8 113.1
2010 2,017 1,149 368 466 4,000 79.4 45.3 14.5 18.4 157.5
Q3’05 613 88 38 108 847 8.7 1.2 0.5 1.5 12.0
Q4'05 673 71 84 107 934 10.5 1.1 1.3 1.7 14.5
Q1'06 492 93 113 112 810 8.8 1.7 2.0 2.0 14.4
Q2'06 530 97 49 115 792 10.7 2.0 1.0 2.3 16.0
Q3'06 558 112 19 116 804 1.1 2.2 0.4 2.3 16.1
Q4'06 708 114 79 116 1,018 14.0 2.3 1.6 2.3 20.1
Q107 566 17 36 17 836 11.8 2.4 0.8 2.4 17.5
Q2'07 666 135 -3 119 918 14.3 2.9 -0.1 2.6 19.7
Q3’07 604 12 139 17 974 13.2 2.5 3.1 2.6 21.3
Q4'07 578 65 80 111 834 14.6 1.6 2.0 2.8 21.1
Q1'08 484 101 73 122 779 14.4 3.0 2.2 3.6 23.2
Q2'08 559 149 4 124 837 16.1 4.3 0.1 3.6 241
Q3’08 694 283 149 19 1,245 19.4 7.9 4.2 3.3 34.9
Q4'08 567 346 95} 96 1,104 14.5 8.8 2.4 2.5 28.2
Q109 356 147 465 88 1,056 10.4 4.3 13.6 2.6 30.8
Q2'09 445 210 68 102 825 13.2 6.2 2.0 3.0 24.5
Q3’09 492 210 42 107 852 15.2 6.5 1.3 3.3 26.3
Q4'09 521 209 42 113 884 18.4 7.4 1.6 4.0 31.2
Q110 521 243 5 114 883 18.6 8.7 0.2 4.1 31.5
Q2'10 417 283 292 116 1,107 16.0 10.9 11.2 4.5 42.6
Q310 519 303 49 120 991 20.5 12.0 1.9 4.7 391
Q4’10 560 321 22 116 1,019 24.6 141 1.0 5.1 44.8
Q111 539 376 -62 14 967 24.0 16.8 -2.8 5.1 431
Q2'11 454 322 52 17 945 22.0 15.6 2.5 5.7 45.8
Q3112 466 390 78 120 1,054 25.5 21.4 4.2 6.6 57.7

1 See footnotes to Table 1 for definitions and notes.
2 Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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