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R1: BONTF—T VR - FEEETIS

Last price
31 Mar 2011 O.oO. YoY Vol*

US$/oz 1,439.00 1,447.00| 1,319.00 29.0 14.9
GBP/oz 895.79 897.36 822.24 -1.9| 220 16.2
EUR/oz 1,014.09 1,0569.45 963.25 -4.3| 23.0 16.9
CHF/oz 1,317.84 1,340.61 1,242.63 0.1 12.4 15.6
JPY/oz 119,192.37 | 119,192.37 | 108,165.60 3.7 14.4 16.6
CAD/oz 1,395.54 1,413.00 | 1,314.72 -0.8| 232 16.6
AUD/oz 1,389.13 1,431.62| 1,308.25 0.1 14.3 17.2

*Annualised volatility based on daily returns.

Source: Bloomberg, LBMA, World Gold Council
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Note: For comparison purposes, gold performance was computed using 5pm EST prices.

Source: Bloomberg, Barclays Capital, J.P. Morgan
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R2: BONTF—T VR - FBETES

Last price
31Mar2011| 2011 max| 2011 min
RUB/oz | 40,889.65| 42,488.10| 39,051.81 -4.8| 246 16.2
TRY/oz 2,221.02 2,320.67| 2,078.35 1.7 31.0 17.2
CNY/oz 9,423.44 9,487.69| 8,700.12 1.6 237 14.5
INR/oz 64,161.41 64,767.72 | 60,364.04 1.8 28.0 14.8
ZAR/oz 9,741.09| 10,043.87| 9,172.44 4.0 202 16.2

*Annualised volatility based on daily returns.

Source: Bloomberg, LBMA, World Gold Council
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£3: AETFAT1DUI—=VERST1UT

% % %

QoQ YoY Vol*

Gold London PM fix (US$/0z) 2.4 29.0 13.0
Silver London fix (US$/0z) 23.6| 116.4 39.9
Palladium (US$/0z) -4.8 59.1 31.8
Platinum (US$/oz) -0.1 7.6 18.3
Aluminum (US$/t) 5.7 13.6 17.6
Copper (US$/1) 3.5 200 26.3
Lead (US$/t) 5.1 28.3 38.8
Nickel (US$/1) 4.5 4.6 31.3
Tin (US$/t) 17.4 72.4 28.1
Zinc (US$/t) -4.7 =8 26.6
Brent crude oil (US$/bbl) 24.3| 442 28.8
S&P GS Commodity Index 14.8 36.9 18.6
S&P GS Agriculture Index 4.0 70.0 28.3
S&P GS Livestock Index 7.4 10.9 15.8
DJ-UBS Commodity Index 4.4 28.5 15.8
R/J CRB Commodity Index 8.0 31.7 15.9

*Annualised volatility during Q1 2011 based on daily returns.

Source: Bloomberg, World Gold Council
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Note: Gold holdings are as reported by the ETF/ETC issuers. Where data is unavailable, holdings have been calculated using reported AUM numbers.

Source: Bloomberg, LBMA, Respective ETF/ETC providers, World Gold Council
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Source: Bloomberg, COMEX, World Gold Council
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Combined average share of global
demand? in 1995-2004: 24 %
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Combined share of global
demand? in 2010: 40%
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M India China
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1 Includes jewellery and total bar and coin demand only (excludes ETFs and similar, and techology).
2 Global demand includes demand for jewellery, bars, coins, ETFs and similar, and technology.

Source: GFMS, World Gold Council
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R4: BEESLUVERICKRLABES ZITOTVAR—bIFVFIDINTF—T IR

Gold|  msci|  msci|  Barcap som s
(US$/02) us ex US US Agg 3M Thill| GSCI Light 0% gold 5% gold 10% gold

January 1991 to December 2010

Return 6.8 7.1 41 6.9 43 3.2 6.0 6.1 6.3
Volatility 15.6 17.2 17.8 3.9 03 15.3 8.9 8.6 8.5
Inf. ratio 0.43 0.41 0.23 1.74 13.23 0.21 0.67 071 0.74
5% VaR 3.39 3.74 3.53 0.85 0.01 3.09 1.67 1.65 1.67
| 2008
Return 4.1 -36.5 -43.3 4.9 4.1 -377 -24.3 22.3 -20.3
Volatility 31.3 34.9 39.6 5.6 05 36.9 20.5 19.4 18.4
Inf. ratio 0.13 -1.05 -1.09 0.87 8.28 -1.02 119 115 -1.10
5% VaR 7.96 7.88 9.27 1.15 0.03 10.38 517 477 4.26
Return 29.6 307 34.6 6.3 1.4 24.3 204 206 20.9
Volatility 18.4 25.4 26.6 4.0 0.1 22.0 13.6 12.9 12.3
Inf. ratio 1.61 1.21 1.30 1.59 10.32 .1 1.50 1.60 1.70
5% VaR 3.17 4.90 7.43 0.88 0.01 4.49 275 2.54 2.64
Return 295 13.2 6.2 6.5 05 17.1 9.4 9.9 10.5
Volatility 14.4 17.4 19.9 3.0 0.0 18.6 10.2 9.8 9.4
Inf. ratio 2.04 076 0.31 2.22 913 0.92 0.92 1.01 111
5% VaR 3.16 4.08 4.32 0.53 0.00 3.78 2.31 2.24 2.26

1 Calculations are based on weekly total returns and converted to annualised return and volatility when applicable.

2 Portfolio using a 30% allocation to US equities, 20% to international equities, 39% to fixed income, 1% to cash and various allocations to gold and
commodity indices. A 0% gold allocation is equivalent to a 10% allocation to the S&P GSLE; 5% in gold implies 5% in S&P GSLE; and a 10% gold weight
implies a 0% allocation to S&P GSLE.

Source: Barclays Capital, J.P. Morgan, MSCI, Standard & Poor’s, World Gold Council

®5: KRNEBOT/RIER (%)’

Supply

Investment/
bars and coins

Technology/
industry

Commodity Other sources

Gold

Jewellery Mine production Recycling
Silver
Copper

Platinum

1 As of 2009 except for gold for which 2010 figures are available.

2 Includes net central bank activity which accounted for 2% of gold demand in 2010.
3 Primarily used in electronics and other high-end technology uses.

4 Includes silverware.

Source: GFMS, Johnson Matthey, International Copper Institute, The Silver Institute, US Geological Survey, World Gold Council
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Source: GFMS, World Gold Council
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Source: IMF International Financial Statistics
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_— Tonnes |_% of reserves:
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o

1

12
13
14
15

United States
Germany
IMF

Italy

France
China
Switzerland
Russia
Japan
Netherlands
India

ECB

Taiwan
Portugal

Venezuela

8,133.5
3,401.0
2,814.0
2,451.8
2,435.4
1,054.1
1,040.1
792.3
765.2
612.5
557.7
502.1
423.6
382.5
365.8

74.8%
70.8%
3
69.0%
65.9%
1.6%
16.3%
7.3%
3.1%
58.5%
8.3%
28.7%
4.7%
82.0%
54.0%

2007
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_— Tonnes | % of reserves:

17
18
19
20
21
22
23
24
25
26
27
28
29
30

Saudi Arabia
United Kingdom
Lebanon
Spain
Austria
Belgium
Algeria
Philippines
Libya
Singapore
Sweden
South Africa
BIS*

Turkey

Greece

322.9
310.3
286.8
281.6
280.0
227.5
173.6
163.6
143.8
127.4
125.7
124.9
120.0
116.1

11.5

3.0%
16.0%
29.0%
39.2%
55.4%
37.4%
4.3%
10.3%
6.1%
2.5%
11.6%
1.7%
5

5.9%
79.8%

1 This table was updated in April, 2011 and reports data available at that time. Data is taken from the International Monetary Fund's International Financial
Statistics (IFS), April 2011 edition, and other sources where applicable. IFS data is two months in arrears, so holdings are as of February 2011 for most
countries, January 2011 or earlier for late reporters. The table does not list all gold holders: countries which have not reported their gold holdings to the

IMF in the last six months are not included, while other countries are known to hold gold but they do not report their holdings publicly. Where the
World Gold Council knows of movements that are not reported to the IMF, or misprints, changes have been made. The countries showing as having
0.0 tonnes of gold report some gold but less than 0.05 tonnes to the IMF.

2 The percentage share held in gold of total foreign reserves, as calculated by the World Gold Council. The value of gold holdings is calculated using the end
of month London PM fix gold price published daily by the LBMA. In February, the end of month gold price was US$1,402.50. Data for the value of other

reserves are taken from IFS, table Total Reserves minus Gold.

3 BIS and IMF balance sheets do not allow this percentage to be calculated. In the case of any countries, up-to-date data for other reserves are not available.
4 BIS data is updated each year from the BIS's annual report to reflect the Bank'’s gold investment assets excluding any gold held in connection with swap

operations, under which the Bank exchanges currencies for physical gold. The bank has an obligation to return the gold at the end of the contract.

Source: IMF, national data, World Gold Council
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R7: TOFE(2010FF1MHFMH 52010FH4 M HRR)

Tonnes Value ($bn)
Jewellery 2,043 3% 16% 80,824 46%
|dentifiable investment 1,306 2% -3% 51,412 25%
of which ETFs and similar products 338 -13% -45% 13,051 -29%
Industrial and dental 424 0% 14% 16,713 42%

*Quarter-on-quarter and year-on-year % change in rolling four-quarter totals.

Source: GFMS, World Gold Council

]/8: O (2010FF1MHFMH 52010FH4 M HRR)

Tonnes % YoY* Value ($bn) % YoY*
Mining output 2,649 1% 3% 104,681 29%
Net producer hedging -121 - - -4,879 -
Total mine supply 2,528 4% 9% 99,803 38%
Official sales -98 - - -3,544 -
Recycled gold 1,705 4% 2% 67,538 30%

*Quarter-on-quarter and year-on-year % change in rolling four-quarter totals.

Source: GFMS, World Gold Council

+9: Mg
Q4 2010 Q12011
Gold (US$/0z); London PM fix average 1,196.74 1,226.75 1,366.78 1,386.27
% QoQ 7.9% 2.5% 11.4% 1.4%
% YoY 29.8% 27.8% 24.3% 25.0%

Source: LBMA, World Gold Council

®10: K5F1UF<*(20115FE3AK. %)

1-month 3-month 6-month 1-year
Gold (US$/0z) 13.4% 13.0% 15.7% 15.2%

*Annualised daily return volatility.

Source: LBMA, World Gold Council

=11: IR
Value (US$ bn)
Above ground stocks of gold' 7,425.3
ETFs (as at 31 March 2011)2 97.6
Notional value of net long non-commercial and non-reportable positions as reported by CFTC gold futures (at 31 March 2011) 34.1

1 Based on end-2010 volume and Q1 2011 average gold price.
2 Data: www.exchangetradedgold.com; www.etfsecurities.com; www.ishares.com; Zurich Kantonalbank; Finans Portfoy; www.Deutsche-Boerse.com;
www.juliusbaer.com.

Source: CFTC, GFMS, LBMA, World Gold Council
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Treasury Aggregate
rCap US
redit Index

Brent crude oil
Commodity Index
MSCI World ex-US
MSCI Europe (euro)
NIKKEI (yen)

Hang Seng (yuan)
MSCI India (rupee)
DJ/Wilshire

REITs Index

Gold (US$/02)
Trade-weighted
(US$/bbl)

BarCap US

B
Cc

1-month 1.5% | -0.9% 4.7% 21% | -01%| 0.0%| 0.0%| -20%| -3.6%| -8.2%| 63%| 94% 51%
3-month 20%| -37% | 269% | 6.2%| 0.2% 14% | 59%| 4.5% 01% | -46%| 50%| -4.6% 7.8%
6-month 95% | -41% | 44.0% | 209% | -2.8% | -1.0% | 17.3% | 11.4%| 6.9% 41% | 48% | -3.8% | 22.0%
1-year 287% | -6.4% | 44.2% | 285% | 4.5% 70% | 15.6% | 121% | 8.0% |-12.0% | 29%| 8.6% | 28.5%
Volatility? (1-year) 15.1% 74% | 28.2% | 16.6% | 4.9% 55% | 17.9% | 18.8% | 19.2% | 25.0% | 21.8% | 18.3% | 28.2%

1 Performance computations in US$ unless otherwise noted.
2 Annualised daily return volatility.

Source: Barclays Capital, Bloomberg, IHS Global Insight, World Gold Council

]13: ELBZEEEDHER (20115F3AXK) *
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Gold (US$/0z) 1.00
Trade-weighted US$ -0.44 1.00
Brent crude oil (US$/bbl) 0.35 -0.49 1.00
S&P GS Commodity Index 0.33 -0.59 0.94 1.00
DJ-UBS Commodity Index 0.37 -0.65 0.82 0.94 1.00
BarCap 1-3 month T-bills 0.01 0.1 -0.08 -0.10 -0.15 1.00
BarCap US Treasury Aggregate 0.04 0.02 -0.34| -0.35| -0.33 0.10 1.00
BarCap US Credit Index -0.08| -0.22| -0.08| -0.03 0.02 -0.12 0.64 1.00
BarCap US High Yield Index -0.06| -0.41 0.36 0.44 0.48| -0.30| -0.27 0.42 1.00
S&P 500 0.01 -0.49 0.50 0.55 0.57| -0.23| -0.41 0.02 0.65 1.00
DJ Industrial Average -0.03 -0.43 0.45 0.51 0.52 -0.21 -0.41 0.00 0.62 0.98 1.00
MSCI World ex US 0.14| -0.73 0.56 0.65 0.69| -0.26| -0.30 0.17 0.69 0.86 0.83 1.00
DJ/Wilshire REITs Index 0.04| -0.36 0.36 0.39 0.41 -0.09| -0.37| -0.02 0.51 0.78 0.74 0.63 1.00

*Correlations based on weekly returns in US$ unless otherwise noted.

Source: Barclays Capital, Bloomberg, IHS Global Insight, World Gold Council
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