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R1: BOINT3+—T VR - FEETS

Last price
31Dec2010 0.00. YoY Vol*

US$/oz 1,405.50 1,421.00| 1,058.00 29.2 16.1
GBP/oz 913.02 913.02 671.91 9.9| 349 16.8
EUR/oz 1,059.71 1,070.97 758.42 10.4| 397 17.3
CHF/oz 1,316.81 1,432.15 1,127.03 2.7 16.8 15.6
JPY/oz | 114,885.57 | 118,243.40 | 94,489.98 5.3 14.4 18.1
CAD/oz 1,407.33 1,432.50 1,116.61 46| 227 17.0
AUD/oz 1,388.29 1,609.94| 1,196.30 2.6 14.2 17.4

*Annualised volatility based on daily returns.

Source: London Bullion Market Association, Bloomberg, WGC
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Note: For comparison purposes, gold performance was computed
using 5pm EST prices.

Source: Bloomberg, Barclays Capital
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LEUIe. CNIFDICFEEIR. ELTEI1 DIEMMEDES LD DIF
B EEE DXAKRIEECAFICE U e ED2 DD B EDHEN
el &lCKDEDTT (R2BH]).

KI5 T A7 TUN-SVR(ZAR) A VRILE—(NR) ®HE-TT
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FRATUC N JETATA[CH I DM RANEREDIBARZEER
L ARBDIETATAEEETHDINSOELDEED LR Ul
HTT oA VRTlE 2010F DD FRETIIMAZ(E1,799.63)LE—/T
S1(55,973.94)VE—/4 VX)) EAMFEATIZ1,970.83)LE—/TF S I\
(61,298.74)LE—/74 >V R) TUTc. RETIE. TTH2010FZEL TR
RILT3.2%EBPHICERUTefcd  MEDBAEIFKEDOBAEEFE
SEROLFZERUDEVNITELEBOFIEBATU. 2FRICIE. A V/RE
HFEICHIFDEHRINERARRMNBED LR E— Lo T EEhmERFT
[CBIFTDJ/ELITIHL FCA Y TUDRRITET T DED TREFER
ELTHEDREEXZATEREERAFTT,

R2: BONT*—T VR - FHBETS

Last price
31Dec2010 QoQ YoY Vol*

RUB/oz 42,966.14 | 44,204.60| 32,323.29 30.4| 16.5
TRY/oz 2,184.43 2,196.72 1,609.55| 16.4| 33.1| 17.2
CNY/oz 9,277.42 9,441.12 7,223.07 6.1| 25.0| 15.8
INR/oz 63,022.62| 63,608.41 49,435.05 7.2| 23.9| 155
ZAR/oz 9,367.52 9,811.51 8,03368| 27| 16.6| 17.0

*Annualised volatility based on daily returns.
Source: LBMA, Bloomberg, WGC
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T4 DffitglF LR LU FRZRBLTIFEALEDBEE2HDYY — U 7ZZERBL
FUle EBITRERBEEKEDRET EFEDSOFENMEAFITTLD
CE(FERBITHAZRECRMFEEDIO%ZSEHTVET) T .IILeR
DIETATABOLRICTSRICIERALE Ul SF4MEEBFINTIF
1FL BT« TAHA813201 0F D1 HF AN SEIMF IR TLERA UK
SIFEEERLE LI,

BNSYDLERBFRBMBE EFEDHEL ETNEN6.6%.80.3% T
Ufc. EERRENBWMEDEZROMBEORESLRL. AXEZ YT,
HTENENFIFLE61.2%.35.0%.32.6% LF LE U, cEUERTE
[F1&5.3% FELE U, £(29.2%) T S5FF(20.8%) EL\oTcEERE
DERBEFTUIC M AR DPHKEVOTEEERRDFEELFEZ T
EofcmPINES. S IEHRERVHEDHEEIEEC KO TREY DI
HELEFDU.S&P GSCIREYA( VT vIRXE34.2% LR UK U, eI
U.S&P GSCIRZEA VT vIRATRDE REMMAEIF10.5%EHELHIE
EFTUR(R3IZR),

R3: AETA4T1DUI—VERST1UTo

—

Gold London PM fix (US$/0z) 29.2 16.1
Silver London fix (US$/0z) 38.8 80.3 32.9
Palladium (US$/0z) a41.7 96.6 35.6
Platinum (US$/0z) 6.8 20.8 19.8
Aluminum (US$/t) 6.3 11.4 26.3
Copper (US$/t) 20.9 32.6 27.4
Lead (US$/1) 14.4 8.0 38.2
Nickel (US$/t) 6.7 35.0 &5.8)
Tin (US$/t) 9.4 61.2 30.0
Zinc (US$/t) 1.8 -5.3 35.6
Brent crude oil (US$/bbl) 15.8 22.2 28.4
S&P GS Commodity Index 15.7 20.4 20.8
S&P GS Agriculture Index 25.0 34.2 241
S&P GS Livestock Index 2.6 10.5 12.7
DJ UBS Commodity Index 15.8 16.8 17.0
R/J CRB Commodity Index 16.1 17.6 16.8

*Annualised volatility based on daily returns.
Source: Bloomberg, WGC
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2avEOVINSYI—NYIDBRcIEZRUTCVE T ZNIcHhh
HEF. EEMSNDEZRADZHENELEICDNTI(F, BREHICIFR
YHBICFREZE SR BANFHEI TR F-ZBL CED/I\NT5—~
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-— Tonnes | % of reserves**
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United States
Germany
IMF

Italy

France

China
Switzerland
Russia

Japan
Netherlands
India

ECB

Taiwan
Portugal
Venezuela
Saudi Arabia
United Kingdom
Lebanon
Spain

Austria

8,133.5
3,401.8
2,827.2
2,451.8
2,435.4
1,054.1
1,040.1
784.1
765.2
612.5
5567.7
501.4
423.6
382.5
365.8
322.9
310.3
286.8
281.6
280.0

75.2%
71.2%
;
69.6%
67.2%
1.8%
17.6%
7.2%
3.1%
59.6%
8.5%
29.3%
4.8%
82.1%
55.2%
3.1%
17.5%
28.8%
39.6%
57.8%

-— Tonnes | % of reserves**

22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

Belgium
Algeria
Philippines
Libya
Singapore
Sweden
South Africa
BIS?
Turkey
Greece
Romania
Poland
Thailand
Australia
Kuwait
Egypt
Indonesia
Kazakhstan
Denmark

Pakistan

227.5
173.6
156.5
143.8
127.4
125.7
124.9
120.0
116.1
11.7
103.7
102.9
99.5
788
79.0
75.6
731
67.3
66.5
64.4

38.2%
4.6%
12.5%
6.1%
2.6%
1.7%
12.8%
i
6.2%
79.6%
9.7%
4.7%
2.6%
8.5%
14.2%
9.4%
3.6%
10.8%
3.5%
16.7%

* This table was updated in December 2010 and reports data available at that time. Data is taken from the International Monetary Fund'’s International

Financial Statistics (IFS), December 2010 edition, and other sources where applicable. IFS data is two months in arrears, so holdings are as of October 2010
for most countries, September 2010 or earlier for late reporters. The table does not list all gold holders: countries which have not reported their gold holdings
to the IMF in the last six months are not included, while other countries are known to hold gold but they do not report their holdings publicly. Where the WGC
knows of movements that are not reported to the IMF or misprints, changes have been made. The countries showing as having 0.0 tonnes of gold report

some gold but less than 0.05 tonnes to the IMF.

**The percentage share held in gold of total foreign reserves, as calculated by the World Gold Council. The value of gold holdings is calculated using the
end of October gold price of $1,346.75 per troy ounce (there are 32,151 troy ounces in a metric tonne). Data for the value of other reserves is taken from IFS,

table ‘Total Reserves minus Gold'.

1 BIS and IMF balance sheets do not allow this percentage to be calculated. In the case of any countries, up-to-date data for other reserves is not available.

2 BIS data is updated each year from the BIS's annual report to reflect the Bank's gold investment assets excluding any gold held in connection with swap

operations, under which the Bank exchanges currencies for physical gold. The bank has an obligation to return the gold at the end of the contract.
Source: IMF, national data, WGC
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R5: EOFE (2009FF4MEHH 5201 0FHE3MFHR)

— % 00Q! % Yo' Value ($bn) % Yo'

Jewellery 1,978.0 2.0% 10.0% 73,581 43.0%
Identifiable investment 1,281.0 4.0% -16.0% 48,148 11.0%
of which ETFs and similar products 388.0 -1.0% -41.0% 14,799 -22.0%
Industrial and dental 424.0 3.0% 18.0% 15,800 52.0%

Source: GFMS, WGC

]R6: BOHHE (2009FF4MFMH 52010FH3 MW HRR)

— % Q00! % YOV Value ($bn) % YOV

Mining output 2,629.0 1.0% 3.0% 98,023 33.0%
Net producer hedging -209.0 - - -7,677 -
Total mine supply 2,420.0 2.0% 2.0% 90,346 32.0%
Official sales -124.0 -10.0% - -4,579 -
Recycled gold 1,638.0 8.0% -1.0% 61,133 29.0%

Source: GFMS, WGC

7. SME

I a1 2010 022010 Q32010 Q4 2010
Gold (US$/0z); London PM fix average 1,109.12 1,196.74 1,226.75 1,366.78
% Q0Q 0.9% 7.9% 2.5% 11.4%
% YOY 221% 29.8% 27.8% 24.3%

Source: The London Bullion Market Association, WGC

®/8: MSTsUTr2(8iiI: %.2010F12BKKR)

| monn smomth Gmonth] iyear]

Gold (US$/0z) ‘ 14.3% 17.4% 15.4% 16.3%
Source: The London Bullion Market Association, WGC
%9 KHfi#8EE
| Vauewssbn
Above ground stocks of gold® 7,277.0
ETFs (as at 30 September 2010)* 97.9
Notional value of net long non-commercial and non-reportable positions as reported by CFTC gold futures (at 30 September 2010) 36.5

Source: GFMS, LBMA, CFTC, WGC

Quarter-on-quarter and year-on-year % change in rolling four-quarter totals.
Annualised daily return volatility.
Based on 2009 volume and Q4 2010 average gold price.

B W N -

Data: www.exchangetradedgold.com; www.etfsecurities.com; www.ishares.com; Zurich Kantonalbank; Finans Portfoy;
www.Deutsche-Boerse.com; www.juliusbaer.com.

T=WRAIRAMAY MFTLDTAN | 2010FH4MEHB L V2010FFH



®10: NTF—=T VR

BarCap US DJ UBS Brent | Dow Jones/

Gold Treasury MSCI World Comodity crude oil Wilshire

(US$/0z)| Aggregate S&P 500 ex-US Index (US$/bbl) | REITs Index
1-month 2.5% -1.8% 6.7% 8.1% 10.7% 1.1% 5.1% 2.1%
3-month 8.6% -2.6% 10.8% 7.2% 15.8% 15.8% 7.8% -0.4%
6-month 14.4% 0.0% 23.3% 24.6% 29.2% 27.7% 22.0% -71%
1-year 29.5% 5.9% 15.1% 9.4% 16.8% 22.2% 28.5% -1.1%
Volatility” (1-year) 16.3% 4.7% 18.1% 18.8% 17.0% 28.4% 28.2% 7.6%

* Annualised daily return volatility.

Source: IHS Global Insight, Barclays Capital, WGC; performance calculations based on total return indices unless not applicable
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Gold (US$/0z) 1.00
Trade-weighted US dollar -0.44| 1.00
Brent crude oil (US$/bbl) 0.35| -0.49| 1.00
S&P GS Commodity Index 0.35| -0.58| 0.93| 1.00
R/J CRB Index 0.38| -0.62| 0.88| 0.97 1.00
DJ UBS Commodity Index 0.40| -0.63| 0.81 0.94| 0.98 1.00
BarCap 1-3 month T-bills 0.00| 0.04| -0.06| -0.07| -0.12 | -0.14 1.00
BarCap US Treasury Index 0.06| -0.01| -0.34| -0.34| -0.33| -0.30| 0.17 1.00
BarCap US Credit Index -0.08| -0.22| -0.09| -0.03| -0.01 0.02| -0.08| 0.63 1.00
BarCap US High Yield Index -0.07| -0.40| 0.35| 0.43| 044| 0.46| -0.26| -0.27| 0.42 1.00
S&P 500 -0.02| -0.47| 047| 0.51 0.53| 0.51| -0.20| -0.40| 0.03| 0.65 1.00
DJ Industrial Average -0.06| -0.42| 0.44| 0.47| 0.49| 0.47| -017| -0.40| 0.01 0.62| 0.98 1.00
Russell 3000 -0.01| -0.48| 048] 0.52| 054| 0.52| -0.20| -0.41 0.02| 0.66 1.00| 0.98 1.00
MSCI World ex-US 0.13| -0.73| 0.55| 0.64| 0.67| 0.66| -0.24| -0.29| 0.18| 0.69| 0.85| 0.82| 0.86 1.00
DJ/ Wilshire REITs Index 0.01| -0.35| 0.34] 0.35| 0.37| 0.36| -0.02| -0.36| -0.02| 0.51 0.79| 0.75| 0.80| 0.62 1.00

Source: IHS Global Insight, Barclays Capital, WGC; performance calculations based on total return indices unless not applicable
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