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—— Indian rupee

05/2010 05/2011
US dollar

Volatilty %"

Gold 143% 89% 13% 21% 17% 21% 1.00 1.00 1.00
ISE 100 36% 116% -8% 31% 26% 26% 0.04 0.1 0.14
ISE 30 31% 105% -9% 33% 27% 28% 0.05 0.10 0.13
ESTX50 -43% 10% -17% 28% 24% 29% 0.02 0.18 0.16
S&P 500 -3% 64% 6% 24% 19% 21% 0.03 0.29 0.22
DJIA 5% 63% 7% 22% 17% 20% 0.00 0.28 0.23
DFM -57% 2% 6% 32% 27% 19% -0.03 0.05 0.12

*Annualised returns and standard deviations of weekly log returns; data to 30 March 2012. Note: ISE 100 = Istanbul Stock Exchange 100,
ISE 30 = Istanbul Stock Exchange 30, ESTX50= Euro Stoxx 50, S&P 500 = Standard & Poor’s 500 Index, DJIA = Dow Jones Industrial Average,

DFM = Dubai Financial Market.

Source: Bloomberg, World Gold Council
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Note: Gold has been added to Turkey's balance sheet as a result of a new policy accepting gold in its reserve requirements from commercial banks.
Please see this link for information on this policy action http://www.tcmb.gov.tr/yeni/announce/2011/ANO2011-50.htm

Source: IMF IFS, World Gold Council
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BEII—-DBARBFSHS. REO—BRICHBAALTVNBTLICTERLLEEVN. 3IN—-JD [HFRHRIEI B8R,

®1: FR=E(hY)

4-quarter
Q310 Q112! % chg?

Jewellery 2,016.8 1,972.9 416.8 516.7 562.9 554.7 473.6 468.9 475.7 519.8
Technology 465.6 452.7 115.9 119.8 115.9 115.5 118.6 1151 103.5 107.7 =7/ 5
Electronics 326.0 319.9 80.2 85.9 81.1 80.4 84.1 82.7 72.7 75.4 -6 -4
Other industrial 90.9 89.4 23.3 22.0 23.2 23.7 23.6 21.8 20.3 21.8 -8 -5
Dentistry 48.7 43.4 12.4 11.8 11.6 1.3 10.9 10.7 10.5 10.5 -7 -10
Investment 1,677.8 1,686.4 595.6 361.6 364.1 343.56 392.5 499.8 450.6 389.3 13 4
Total bar and coin demand 1,210.1  1,524.4 304.0 3125 341.8 405.6 340.8 422.2 355.8 337.9 -17 7
Physical bar demand 908.7 1,191.0 219.3 231.3 2741 319.1 265.5 327.5 279.0 260.0 -18 8
Official coin 213.1 245.5 68.7 57.0 42.2 61.8 50.3 74.7 58.7 51.3 -17 2
Medals/imitation coin 88.3 87.8 16.0 24.3 25,5 247 25.0 20.0 18.1 26.6 7 -1
ETFs and similar products® 367.7 162.0 291.6 491 22.3 -62.1 51.7 77.6 94.8 51.4 - -8
Official sector purchases 77.3 456.4 13.6 22.6 -17.3 137.0 64.7 1421 112.7 80.8 -41 157
Gold demand 41375 4,568.5| 1,141.8 1,020.7 1,025.6| 1,150.7 1,049.4 1,225.9 1,142.5| 1,097.6 -5 4
London PM fix (US$/0z) 1,2245 1,571.5| 1,196.7 1,226.8 1,366.8| 1,386.3 1,506.1 1,702.1 1,688.0| 1,690.6 22 27

1 Provisional.
2 Percentage change, 12 months ended March 2012 vs 12 months ended March 2011.
3 For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: LBMA, Thomson Reuters GFMS, World Gold Council

®R2: ERZ(BAKRRW)

4-quarter

Q310 Q111 Q2'11 Q112! % chg?

Jewellery 79,399 99,684 | 16,036 20,380 24,736| 24,725 22,935 25,659 25,815 28,251 14 20
Technology 18,331 22,875 4,459 4,725 5,093 5,146 5,744 6,301 5,617 5,855 14 21
Electronics 12,836 16,164 3,086 3,389 3,563 3,584 4,075 4,523 3,946 4,100 14 22
Other industrial 8579 4,518 896 869 1,020 1,058 1,142 1,194 1,101 1,183 12 20
Dentistry 1,916 2,192 477 467 510 504 527 584 571 573 14 15
Investment 62,117 85,207 | 22,914 14,264 15,999 15,311 19,004 27,351 24,457 21,160 38 34
Total bar and coin demand 47,640 77,020| 11,695 12,327 15,020| 18,078 16,502 23,104 19,310 | 18,367 2 35
Physical bar demand 35,775 60,178 8,438 9,121 12,045| 14,220 12,857 17,920 15,143 14,134 -1 37
Official coin 8,389 12,406 2,642 2,247 1,855 2,756 2,433 4,090 3,187 2,789 1 32
Medals/imitation coin 3,477 4,436 615 959 1,120 1,102 1,212 1,094 980 1,444 31 25
ETFs and similar products® 14,476 8,187 | 11,219 1,937 978 | -2,767 2,502 4,247 5,146 2,792 - 29
Official sector purchases 3,044 23,061 524 890 -760 6,106 3,132 7,774 6,116 4,392 -28 217
Gold demand 162,890 230,827 | 43,933 40,258 45,068| 51,288 50,815 67,085 62,005| 59,658 16 33

1 Provisional.
2 Percentage change, 12 months ended March 2012 vs 12 months ended March 2011.
3 For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: LBMA, Thomson Reuters GFMS, World Gold Council

T=VR-FIVR-FVUR | 2012F 51U+



®R3: BIRERE (BICERINIBSZRELY)

4-quarter
Q112! % chg?
Investment 1,5677.8 1,686.4 595.6 361.6 364.1 499.8

Total bar and coin demand 1,210.1 1,624.4| 304.0 312.5 341.8| 4056 340.8 422.2 3558 337.9 =117 7
Physical bar demand 908.7 1,191.0 219.3 231.3 2741 3191 265.5 327.5 279.0 260.0 -18 8
Official coin 2131 2455 68.7 57.0 42.2 61.8 50.3 74.7 58.7 B1.3 =17 2
Medals/imitation coin 88.3 87.8 16.0 24.3 25.5 247 25.0 20.0 18.1 26.6 7 -1
ETFs and similar products® 367.7 162.0 291.6 491 22.3 -62.1 51.7 77.6 94.8 51.4 - -8

OTC investment and stock flows* 2141 -82.5 16.2 19.2 161.7| -151.1 53.5 -16.9 32.0 -18.6 -
Total investment 1,791.9 1,604.0 611.7 380.8 525.8 192.4  446.0 4829 4827 370.7 93 4
Total investment US$mn 70,5644 81,041 | 23,5637 15,019 23,105| 8,675 21,595 26,428 26,195| 20,151 135 34

1 Provisional.

2 Percentage change, 12 months ended March 2012 vs 12 months ended March 2011.

3 Fora listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

4 This includes institutional investment (other than ETFs and similar), stock movements and other elements as well as any residual error.

Source: LBMA, Thomson Reuters GFMS, World Gold Council

R4: EOB/EEHB(TD—IVE T—ILF AYVVIVRER)

4-quarter
Q2’10 Q310 Q410 Q1’1 Q311 Q112! % chg?
Supply

Mine production 2,740.5 2,818.4 6719 7253 712.6| 653.2 703.8 7409 720.5| 673.8 3 3
Net producer hedging -107.8 6.5 20.3 -564.3 -53.8 9.4 11.0 1.7 -15.7 5.0 -47 -
Total mine supply 2,632.7 2,824.9 692.2 671.0 658.8 662.6 714.8 742.7 704.8 678.8 2 6
Recycled gold 1,718.9 1,661.2 467.0 393.1 477.6 351.9 414.2 469.6 425.5 391.6 " 1
Total supply 4,351.6 4,486.1| 1,159.1 1,064.1 1,136.4| 1,0145 1,128.9 1,212.2 1,130.3| 1,070.3 5 4

Demand
Jewellery fabrication® 2,016.8 1,972.9 417.9 540.9 512.0 569.7 499.7 4721 431.5 511.0 -10 -6
Technology 465.6 452.7 115.9 119.8 115.9 115.5 118.6 1151 103.5 107.7 -7 -5
Sub-total above fabrication 2,482.4 2,425.7| b533.8 660.7 627.9| 685.2 618.3 587.2  535.0 618.7 =il@ -6
Total bar and coin demand 1,210.1 1,524.4 304.0 312.5 341.8 405.6 340.8 422.2 3656.8 337.9 -17 7
ETFs and similar 367.7 162.0 291.6 491 22.3 -62.1 51.7 77.6 94.8 51.4 = -8
Official sector purchases* 773  456.4 13.6 22.6 -17.3 137.0 64.7 1421 112.7 80.8 -41 157
Gold demand 4,137.5 4,668.5| 1,142.9 1,044.9 974.7| 1,165.7 1,076.4 1,229.1 1,098.3| 1,088.8 -7 4
OTC investment and stock flows® 2141 -82.5 16.2 19.2 161.7| -151.1 53.5 -16.9 32.0 -18.6 - 9
Total demand 4,351.6 4,486.1| 1,159.1 1,064.1 1,136.4| 1,014.5 1,128.9 1,212.2 1,130.3| 1,070.3 5 4
London PM fix (US$/0z) 1,2245 1,671.5| 1,196.7 1,226.8 1,366.8| 1,386.3 1,506.1 1,702.1 1,688.0| 1,690.6 22 27

1 Provisional.

2 Percentage change, 12 months ended March 2012 vs 12 months ended March 2011.

3 Jewellery fabrication. The quarterly data differ from those for jewellery consumption shown in Table 1. Fabrication is the first transformation of gold bullion
into a semi-finished or finished product. Jewellery consumption is equal to fabrication plus/minus jewellery imports/exports plus/minus stocking/

de-stocking by distributors and manufacturers. On an annual basis, the consumption and fabrication data series will reconcile.

4 Excluding any delta hedging of central bank options.

5 This includes institutional investment (other than ETFs and similar), stock movements and other elements as well as any residual error.

Source: LBMA, Thomson Reuters GFMS, World Gold Council. Data in the table are consistent with those published by GFMS in their Gold Survey but
adapted to the World Gold Council’s presentation.
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®"5: FEIQFHEERE: 2012FF10¥:M (hY)

. avr | arirvsarn%chg

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 187.6 103.0 290.6 152.0 55.6 207.6 -19 -29
Greater China 154.2 89.2 243.4 165.0 100.7 265.7 7 13 9
China 1451 87.4 232.5 156.6 98.6 255.2 8 13 10
Hong Kong 7.3 0.5 7.8 6.4 0.5 6.9 -12 11 -1
Taiwan 1.8 1.3 3.1 2.0 1.6 3.6 9 23 15
Japan 4.1 -b.5 -1.4 4.2 -3.4 0.8 2 = =
Indonesia 10.0 5.3 15.3 10.9 5.9 16.8 9 1 10
South Korea 5.0 1.0 6.0 4.0 1.1 5.1 -20 10 -15
Thailand 1.8 29.4 31.3 1.7 20.8 22.5 -8 -29 -28
Vietnam 5.5 14.2 19.7 5.0 20.0 25.0 -10 41 27
Middle East 46.3 7.6 53.8 41.0 9.0 50.0 -1 18 -7
Saudi Arabia 12.7 &7/ 16.4 10.5 4.6 15.1 -17 24 -8
Egypt 8.5 0.4 8.9 9.7 0.6 10.3 14 34 15
UAE 19.8 2.7 22.5 16.4 3.0 19.4 -17 9 -14
Other Gulf 5.2 0.8 6.0 4.4 0.9 5.2 -16 13 -138
Turkey 19.0 17.3 36.3 15,9 15.2 31.1 -16 -12 -14
Russia 16.0 - 16.0 20.4 - 20.4 28 - 28
USA 1215 20.0 385 17.6 13.6 31.2 -10 -32 -21
Europe ex CIS 7.1 88.1 95.2 6.5 61.0 67.4 -10 -31 -29
Italy 4.0 = 4.0 8.5 = 8.5 -14 = -14
UK 3.1 - 3.1 3.0 - 3.0 -4 - -4
France - 0.7 0.7 - 1.0 1.0 - 47 47
Germany - 37.7 37.7 - 21.3 21.3 - -44 -44
Switzerland - 28.2 28.2 - 20.2 20.2 - -28 -28
Other Europe - 21.5 21.6 - 18.5 18.5 - -14 -14
Total above 476.1 BEIE] 846 4441 2885 744 -7 -19 -12
Other 78.6 36.1 115 75.6 38.56 114 -4 7 0
World total 554.7 405.6 960 519.8 337.9 858 -6 -17 -11
*Provisional.

Source: Thomson Reuters GFMS, World Gold Council



®6: FEIDHEERE: 2012FH1H¥M (FREA—-X . BARFI)

Q112* vs Q1°'11, % chg

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 8,361 4,591 12,952 8,262 3,022 11,284 -1 -13
Greater China 6,874 8,875 10,849 8,969 5,472 14,441 30 38 33
China 6,467 3,897 10,364 8,612 5,358 13,870 32 38 34
Hong Kong 325 20 345 348 27 375 7 36 9
Taiwan 82 58 140 109 87 196 33 50 40
Japan 183 -245 -62 228 -185 43 25 - -
Indonesia 446 236 682 592 321 913 33 36 34
South Korea 223 45 268 217 60 277 -3 34 3
Thailand 81 1,312 1,393 91 1,133 1,224 12 -14 -12
Vietnam 245 633 878 269 1,087 1,356 10 72 55
Middle East 2,061 338 2,399 2,230 487 2,717 8 44 13
Saudi Arabia 566 165 731 B78) 250 823 1 52 13
Egypt 380 18 398 527 30 557 39 64 40
UAE 882 120 1,003 891 160 1,052 1 88 5
Other Gulf 233 34 267 238 47 285 2 38 7
Turkey 847 770 1,617 864 825 1,690 2 7 4
Russia 712 - 712 1,108 - 1,108 56 - 56
USA 869 890 1,769 958 739 1,697 10 -17 -4
Europe ex CIS 318 3,926 4,244 351 3,314 3,665 10 -16 -14
Italy 178 - 178 188 - 188 5 - 5
UK 140 - 140 163 - 163 17 - 17
France - 31 31 - 56 56 - 79 79
Germany - 1,681 1,681 - 1,158 1,158 - -31 -31
Switzerland - 1,255 1,255 - 1,098 1,098 - -13 -13
Other Europe - 959 959 - 1,003 1,003 - 5 5
Total above 21,221 16,470 37,691 24,140 16,276 40,416 14 -1 7
Other 3,604 1,607 5,111 4,111 2,091 6,203 17 30 21
World total 24,725 18,078 42,803 28,251 18,367 46,619 14 2 9
*Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council



R7: BEQHEERE: 40FMSE (F)

12 months ended Q111 12 months ended Q1'12* Year on Year % chg

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total

India 660.9 372.6 1,033.5 533.8 320.6 854.4 -19 -17
Greater China 508.6 234.9 743.4 560.4 283.4 843.8 10 21 14
China 478.7 2341 712.8 526.6 275.9 802.5 10 18 13
Hong Kong 22.4 1.3 23.6 26.9 1.9 28.7 20 46 22
Taiwan 7.5 -0.5 7.0 7.0 5.7 12.6 -8 - 79
Japan 20.6 -33.7 -13.1 16.7 -44.6 -27.9 -19 - -
Indonesia 33.2 17.1 50.3 31.1 22.6 53.7 -6 32 7
South Korea 15.7 0.6 16.3 11.5 3.1 14.6 -27 455 -10
Thailand 5.6 771 82.6 3.5 100.2 103.7 -37 30 25
Vietnam 14.7 67.1 81.8 12.4 93.6 106.0 -16 39 30
Middle East 192.2 28.5 220.7 148.4 34.7 183.1 -23 22 -17
Saudi Arabia 64.1 14.7 78.8 49.5 18.3 67.8 -23 24 -14
Egypt 44.2 2.2 46.4 34.0 2.3 36.3 -23 4 -22
UAE 62.5 9.2 71.7 46.7 1.1 57.8 -25 20 -19
Other Gulf 21.5 24 23.9 18.2 3.1 21.2 -15 26 -1
Turkey 68.9 48.7 117.6 67.0 70.8 137.8 -3 45 17
Russia 66.4 - 66.4 81.1 - 81.1 22 - 22
USA 125.2 109.9 235.1 113.6 73.5 187.1 -9 -33 -20
Europe ex CIS 60.4 339.1 399.5 49.5 353.1 402.6 -18 4 1
Italy 33.7 = 33.7 271 = 271 -20 = -20
UKk 26.7 - 26.7 225 - 225 -16 - -16
France - 1.9 1.9 - 7.1 7.1 - 282 282
Germany - 146.0 146.0 - 142.9 142.9 - -2 -2
Switzerland - 106.9 106.9 - 108.2 108.2 - 1 1
Other Europe - 84.4 84.4 - 94.9 94.9 - 12 12
Total above 1,772.4 1,261.8 3,034 1,629.1 1,310.9 2,940 -8 4 -3
Other 278.8 102.1 381 308.9 145.8 455 1 43 19
World total 2,051.2 1,363.9 3,415 1,938.0 1,456.7 8,380 -6 7 -1
*Provisional.

Source: Thomson Reuters GFMS, World Gold Council



R8: FEDHEERE: JNFHSEH (ZEN—R . BARFIV)

12 months ended Q1'11 12 months ended Q1'12* Year on Year % chg

Total bar
and coin
Jewellery invest Total | Jewellery

Total bar -- Total bar
and coin and coin
invest Total | Jewellery invest Total
India 27,749 15,674 43,423 28,163 16,767 44,920 1 7 3
Greater China 21,370 9,969 31,889 29,835 15,096 44,931 40 51 43
China 20,118 9,922 30,041 28,047 14,697 42,744 39 48 42
Hong Kong 937 53 991 1,421 98 1,619 52 84 58
Taiwan 314 -7 308 367 301 668 17 - 17
Japan 861 -1,398 -537 885 -2,375 -1,490 8 - -
Indonesia 1,383 724 2,107 1,661 1,193 2,854 20 65 35
South Korea 662 26 687 615 160 775 7/ 528 13
Thailand 233 3,208 3,440 186 5,353 5,638 -20 67 61
Vietnam 620 2,804 3,424 658 5,015 5,673 6 79 66
Middle East 7,930 1,191 9,121 7,800 1,848 9,648 -2 55 6
Saudi Arabia 2,611 614 3,225 2,684 973 & 557 -1 58 10
Egypt 1,826 92 1,918 1,804 123 1,927 -1 33 0
UAE 2,604 383 2,987 2,452 588 3,040 -6 53 2
Other Gulf 888 102 990 960 165 1,124 8 62 14
Turkey 2,830 2,037 4,868 3,520 3,767 7,287 24 85 50
Russia 2,765 - 2,765 4,308 - 4,308 56 - 56
USA 5,227 4,548 9,775 6,057 3,883 9,940 16 -15 2
Europe ex CIS 2,550 14,073 16,623 2,632 18,832 21,464 3 34 29
Italy 1,423 - 1,423 1,437 - 1,437 1 - 1
UK 1,127 - 1127 1,195 - 1,195 6 N 6
France - 78 78 - 382 382 - 388 388
Germany - 6,060 6,060 - 7,653 7,653 - 26 26
Switzerland - 4,443 4,443 - 5,772 5,772 - 30 30
Other Europe - 3,491 3,491 - 5,025 5,025 - 44 44
Total above 74,180 52,854 127,035 86,310 69,539 155,849 16 32 23
Other 11,697 4,266 15,963 16,351 7,744 24,095 40 82 51
World total 85,878 57,120 142,998 102,661 77,283 179,943 20 35 26
*Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council



ERBEOBET—Y
®9: ERBOBEF—5'

Tonnes

Total bar Official Total bar Official

and coin ETFs and sector and coin ETFs and sector

Jewellery invest similar | Technology | purchases| Jewellery invest similar | Technology | purchases

2002 2,662 353 - 358 -547 26.5 3.5 - 3.6 -5.4
2003 2,484 307 39 386 -620 29.0 3.6 0.5 4.5 -7.2
2004 2,616 359 133 419 -479 34.4 4.7 1.7 5.5 -6.3
2005 2,719 398 208 438 -663 38.9 5.7 810 6.3 -9.5
2006 2,300 418 260 468 -365 44.6 8.1 5.1 9.1 -7.1
2007 2,423 444 253 476 -484 54.2 9.9 5.7 10.6 -10.8
2008 2,304 875 321 461 -235 64.6 24.5 9.0 12.9 -6.6
2009 1,814 786 617 410 -34 56.7 24.6 19.3 12.8 -1.0
2010 2,017 1,210 368 466 77 79.4 47.6 14.5 18.3 3.0
2011 1,973 1,624 162 453 456 99.7 77.0 8.2 22.9 23.1
Q1'06 492 93 13 12 -102 8.8 1.7 2.0 2.0 -1.8
Q2'06 530 g7 49 115 -129 10.7 2.0 1.0 2.3 -2.6
Q3'06 558 112 19 116 -77 1.1 2.2 0.4 2.3 -1.5
Q4'06 708 114 79 116 -57 14.0 2.3 1.6 2.3 -1.1
Q1'07 566 117 36 117 -72 11.8 2.4 0.8 24 -1.5
Q2'07 666 135 -3 19 -145 14.3 2.9 -0.1 2.6 -3.1
Q3’07 604 112 139 17 -170 13.2 25 3.1 2.6 -3.7
Q4'07 578 65 80 1M1 -97 14.6 1.6 2.0 2.8 -2.4
Q1'08 484 101 73 122 -76 14.4 3.0 2.2 3.6 -2.3
Q2'08 559 149 4 124 -68 16.1 4.3 0.1 3.6 -1.9
Q3'08 694 283 149 19 -76 19.4 7.9 4.2 3.3 -2.1
Q4'08 567 346 95 96 -12 14.5 8.8 2.4 2.5 -0.3
Q109 356 147 465 88 -62 10.4 4.3 13.6 2.6 -1.8
Q2°09 445 210 68 102 S 13.2 6.2 2.0 3.0 018
Q3'09 492 210 42 107 10 15.2 6.5 1.3 3.3 0.3
Q4'09 522 21 42 13 10 18.5 7.5 1.5 4.0 0.4
Q110 520 252 5 114 58 18.6 9.0 0.2 4.1 2.1
Q2'10 417 304 292 116 14 16.0 1.7 1.2 4.5 0.5
Q3'10 517 313 49 120 23 20.4 12.3 1.9 4.7 0.9
Q4'10 563 342 22 116 -17 24.7 15.0 1.0 5.1 -0.8
Q1 555 406 -62 15 137 24.7 18.1 -2.8 5.1 6.1
Q2'1 474 341 52 119 65 22.9 16.5 2.5 5.7 &1l
Q311 469 422 78 15 142 25.7 23.1 4.2 6.3 7.8
Q4'1 476 356 95 104 113 25.8 18.3 5.1 5.6 6.1
Q1122 520 338 51 108 81 28.3 18.4 2.8 5.9 4.4

1 See footnotes to Table 1 for definitions and notes.
2 Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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Tonnes, US$/oz
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Source: Thomson Reuters GFMS, World Gold Council

E11: FHNERE (L) BIUERMMIECRRIL/FVR)

Tonnes, US$/oz
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E10: £F= (b2, 10{2KKIL)
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Source: LBMA, Thomson Reuters GFMS, World Gold Council

E12: EHREE(FYBIU10EXRRIL)
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Tonnes US$/oz
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World Gold Council

E15: EMmEE
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E14: EREMHRES
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E16: EREMRTE (2012FF 1M 4 vs
201"MEBTHEERDRRIVAN—RATOE(LE (%))
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Source: Thomson Reuters GFMS, World Gold Council
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E19: 2EHROEME - EERFE (M)
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(b, 2012FEFTHEEHE2011ER1HEHOLER)

E22: BRMICBITZEME - EERE (M)
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Source: Thomson Reuters GFMS, World Gold Council
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REBIUVESR
FEMERIET N T USICHIR NSV RD) M DEE T

=L FIAART

HEERE (Consumer demand)
HREICHITBDEMBFSVICEE - SEDEADKET (TEHBEAD
BEENEUEEDE),

ETIAE (Dental)
FINTOEZFERALUT. BRI AZGERFADOEERE) DFEREFIE
RIRMRICNI T &,

ETF3 XU ZD%ELlE R (ETFs and similar products)

DT ZEUHET B EFIREEFE(ETR BKRUZDHELITOFIN,
Gold Bullion Securities (London). Gold Bullion Securities
(Australia) . SPDR® Gold Shares (|H streetTRACKS Gold
Shares).NewGold Gold Debentures.iShares Comex Gold
Trust.ZKB Gold ETF. GOLDIST.ETF Securities Physical Gold.
ETF Securities (Tokyo).ETF Securities (NYSE).XETRA-GOLD.
Julius Baer Physical Gold. Central Fund of Canada and Central
Gold Trust. Swiss Gold. Claymore Gold Bullion ETF. Sprott
Physical Gold Trust.ETF Securities Glitter. Mitsubishi Physical
Gold ETF. Credit Suisse Xmtch. Dubai Gold Securities.

#4& (Fabrication)
SN OSHERBFEFREHEBNDRIIDEHE,

Efim (Jewellery)

I CEES NI TN TDASYNERMBB ROEIGET (FEH thD R
EZODERDIEWN) . EELRDEDIFERN: i EMR. T TAYF
STNMDERE. EeiRELTHIAT NS EvEihE  EEOEMRE
THDICHUTDEA.

London PM fix
YSICEEE S UL BRD . OV RS (O RV F5RDE) [CE D < EAiHS.

ghILEE (Mine production)

BREBRUFERKDEES.

EERtORYb;AvIE (Net producer hedging)
ESRHDRDEDOBAPLT+T—R F T3V DG IRI V3V,
EORYHIHICSADHEDE,

L2MERPIDREEA (Official sector purchases)

FRRITED RIS C L DEBAKLEED STTANEREZ IR LI B D,
ADYTBRUTIVY - NI DFEEBRN -

[BEEMIZIRES JUEEZE)

(OTC Investment and stock flows)

EAMICIFFRET EDIEE. CDOT—F FEIC NBAKIEETIS CORE
ZRMT DT HEXDEEZRH ZESVIHEEELH 5.

SRRV DOEE (Physical bar demand)
EREROSIYICH T DIRERE,

UBsolbE (i R 95v7] EFRT) (Recycled gold)
BECESNICREDSEE . AFRU CENEIRICET NS,

54./0J—(Technology)

BT YL ERE. ERE. S OXIMIARCH UV TRISRIET
EATNZITNCDEDERE, EFHRAEDIROAEHEEZSDD.
Tl FHRD XY FICERTNDRLZFEND,

k> (Tonne)
#£1,000F 055 LFE32,151601 4 VR0

T -EEDORFE (Total bar and coin demand)

FMES (EU) BRAL TV BRI EDEEICE SV TERSNS. EA
WEBAUEE -ShE. 22U BKEIF TIRE<GEFCKEREDESE-Eit
EHEELZFNZ. RIETHMEIINDEE. TP ETRFTIND

DA P PEDREZEND REICIF. RIRMICHE TIRF< B E
RIEENBTEZTHEDIZ TIRFESNTLVDRLLEEEDZFEN TS,
RO VIFRASN HFE RV DBAEZERT .

#1588 (Total investment)
BEICHDDDIIRNTCOFEDEE T ST TERYNDHRE.
ETFB8RUZNICELIT 2ERICH T 2RE. EHEMBIRES LU
EEZEHZEZ0.

F—5DMWET

T—HR>IRT FHUWERICERS U CHETS NSO REM D HDFT
BEF—9

TF—=IE AUR—RFTETIL—LIN=THBAFTEET,
Fleldb AV - O4 5 —GFMS#t(+44 20 7369 7015.
emma.hastings@thomsonreuters.com) NSEWGDHELEEL,
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RUIN—NCZFNDBERDIERE, T2 M SRIEICEIL T3 BIRIND BRI VERI D T,
WHEDIBRRDRPEFREEDINE B e D—IUR T—ILR AV YILEROMAY O
15— GFMSHIE ALIR— DA SEEECIFBENICECDVDEDIBAREICFE
BIONTDVDEDEEDLEDEVDBDELET .

AUR—NCE FFROBBUICEIT DA ZFNTWVET . [ER D (believes) | [F18T
% (expects) J. [ATREMEN'D S (may,) . [REET B (suggests) | FIclFZNOITKELIT DR
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