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Iﬁhﬁbibt:o BEAFMICEHDEL. NUVITIEEREGADEREICESTE
ENEELELE. PERETEIEREED FELHADHRICEST
2015F D& FEIF FHAICEEZL A F UM, E=ENMELbNELI,
7T~12B13%ZEU. T3S ZEEUR U, 2015 F FHIERMIIC, SEB(CE->TIFFLLVBETRSDE

3. AN HAOEFEEIISFEREEE—HUEU, HATUR. UDUTFBRICHDEEEN—ZLE LR,
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_ Tonnes . ussmn |

5-year Year-on- 5-year Year-on-
Q414 Q4’15 average year change Q414 Q415 average year change
Demand
Gold demand 1,071.0 1117.7 1,110.3 4% 41,370.2 39,761.5 51,398.4 V4%
Jewellery 677.4 671.4 585.0 v 1% 26,166.5 23,885.4 26,659.9 Vv 9%
Technology 90.3 84.5 93.3 v 7% 3,489.8 3,004.8 4,314.5 ¥ 14%
Investment 169.3 194.6 298.9 N 15% 6,540.4 6,922.6 14,308.8 r 6%
Total bar and coin 260.9 263.5 328.8 r 1% 10,075.9 9,372.7 15,343.6 v 7%
ETFs and similar products -91.5 -68.9 -29.8 - - -3,5635.5 -2,450.0 -1,034.8 -
Central banks and other institutions 133.9 167.2 1331 N 25% 5,173.5 5,948.7 6,115.2 A 15%
Consumer demand in selected markets
India 219.7 233.2 229.5 " 6% 8,485.6 8,297.2 10,567.7 v 2%
China 243.7 250.6 245.9 ~ 3% 9,412.8 8,915.4 11,237.9 Vv 5%
Middle East 65.0 62.6 78.8 Vv 4% 2,508.9 2,225.5 3,613.4 ¥ 1%
United States 58.6 62.0 46.1 N 6% 2,263.1 2,204.9 2,119.0 Vv 3%
Europe ex CIS 97.1 90.2 84.0 v 7% 3,751.6 3,210.0 3,902.1 v -14%
Supply
Total supply 1,152.0 1,037.1 1,104.0 ¥ -10% 44,498.2 36,894.7 50,816.8 ¥ -17%
Total mine supply 893.1 809.8 751.6 v 9% 34,495.0 28,805.5 34,2941 ¥ 16%
Recycled gold 259.0 227.4 352.4 v -12% 10,003.2 8,089.2 16,522.7 ¥ -19%
Gold price
LBMA Gold Price (US$/02z) 1,201.4 1,106.5 - v 8%

Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council
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Note: Chart only includes central banks which reported to the IMF purchases of 1 tonne or more, on a net basis, in 2015. The IMF statistics in the
chart differ from our data series, which includes proprietary information on non-reported purchases by central banks.

*December net purchase for Russia is estimated.

**|n July 2015, China announced an increase of 604t over the period April 2009 —June 2015. Exact monthly purchases are not confirmed so are
omitted from this chart, but our data series for central bank demand includes an allocation for regular quarterly purchases during this period.

Source: IMF IFS; World Gold Council
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Notes: East Asia comprises Pakistan, Sri Lanka, Hong Kong, Taiwan, Japan, Indonesia, Malaysia, Singapore, South Korea, Thailand and Vietnam.
Middle East and Turkey comprises Saudi Arabia, UAE, Kuwait, Egypt, Iran, Other Middle East and Turkey. Europe ex CIS comprises France, Germany,
Italy, Spain, UK, Switzerland, Austria and Other Europe. Other comprises Canada, Mexico, Brazil and Other.

Chart shows year-on-year % change in Q4 2015 consumer demand (jewellery, bars and coins).

Source: Metals Focus; World Gold Council
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Note: Gold doré is a gold and silver alloy, an intermediate product produced by certain mines.

Source: Metals Focus; World Gold Council
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Gold demand statistics

R2:2F/E (bV)

Q4'15

Vs

Q4'14

% change

Jewellery 2,480.8  2,414.9 617.2 592.0 5941 677.4 602.7 512.3 628.5 671.4 ¥ A
Technology 346.4 330.7 82.2 86.3 87.6 90.3 81.2 83.1 81.9 845 Vv 7
Electronics 277.5 263.3 65.3 68.8 70.4 72.9 64.8 65.9 65.1 675 V¥ 7
Other industrial 49.0 48.6 11.5 12.6 12.3 12.6 1.7 12.4 12.1 123 ¥ 2
Dentistry 19.9 18.9 5.3 4.9 4.9 4.8 4.7 4.8 4.7 46 Vv -4
Investment 815.4 878.3 266.2 198.4 181.5 169.3 276.7 177.6 229.4 1946 A 15
Total bar and coin demand 1,000.5 1,011.7 281.2 236.6 221.8 260.9 251.4 201.4 295.3 2635 A 1
Physical bar demand 725.2 731.6 201.7 170.3 166.2 187.0 186.6 148.5 200.4 196.1 A )
Official coin 203.0 212.6 64.0 48.8 35.7 54.5 50.5 40.6 74.4 471 Vo4
Medals/imitation coin 72.2 67.4 155 17.5 19.9 19.3 14.3 12.4 20.5 203 A 5
ETFs and similar products* -185.1 -133.4 -15.0 -38.3 -40.3 -91.56 25.2 -23.9 -65.9 -68.9 - -
Central banks and other inst. 583.9 588.4 117.9 157.2 174.9 133.9 122.9 129.2 169.0 1672 N 25
Gold demand 4,226.4  4,212.2  1,083.5 1,033.9 1,038.0 1,071.0  1,083.5 902.2 1,108.8 1,177 A 4
LBMA Gold Price, US$/0z 1,266.4 1,160.1 1,293.1 1,288.4 1,281.9 1,201.4 1,218.5 1,192.4 1,124.3 11065 ¥ -8

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council

R 3: BRE (BARRL)
Q4’15
vs
Q4’14
Q114 Q1’15 Q2’15 Q3’15 % change
Jewellery 101,006.5 90,067.2 25,659.1 24,5239 24,4858 26,166.5 23,611.0 19,6371 22,717.3 23,8854 ¥ -9
Technology 14,104.5 12,335.5 3,415.7 3,575.4  3,610.0 3,489.8 3,181.3 3,186.1 2,962.2 3,0048 ¥ -14
Electronics 11,299.2  9,820.7 2,716.1 2,851.9 2,902.3 28164 2,538.0 2,526.7 2,354.0 24009 ¥ -5
Other industrial 1,994.3 1,811.3 4781 520.9 506.5 487.4 458.1 476.8 437.3 4388 ¥ -10
Dentistry 811.0 703.5 221.4 202.7 201.2 186.0 185.2 182.6 171.0 165.1 Voo
Investment 33,197.5 32,756.5 11,066.6  8,216.7 74791 6,540.4 10,838.3 6,807.9 8,2924 69226 M 6
Total bar and coin demand 40,735.7 37,7317 11,6906 9,801.5 91417 10,0759  9,849.8 7,722.2 10,6746 93727 ¥ 7
Physical bar demand 29,628.7 27,286.9 8,386.1 7,055.0 6,849.3 72237 7,309.6 56935 72456 69743 ¥ -3
Official coin 8,267.0  7,929.8 2,660.7 2,022.0 1,470.5  2,106.9 1,979.6 1,655.1 2,688.7 16766 ¥ -20
Medals/imitation coin 2,940.0 2,515.0 643.8 724.4 821.8 745.2 560.6 473.6 740.3 7218 ¥ 3
ETFs and similar products* -7,638.1  -4,975.2 -624.1 -1,684.8 -1,662.6 -3,535.5 988.4 -914.3  -2,382.2 -2,450.0 - -
Central banks and otherinst.  23,774.0 21,943.8  4,901.9 6,511.7  7,206.5 5173.5  4,813.1 49546 6,109.8 59487 A 15
Gold demand 172,082.6 157,103.0 45,043.2 42,827.8 42,781.4 41,370.2 42,4437 34,5857 40,081.7 39,7615 ¥ -4

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council
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R 4: BOHGERE (D—ILF J—ILR AUV VILERER)

Q4’15
vs
Q4’14
Q1’15 % change
Supply

Mine production 3,140.5  3,186.2 715.3 756.1 827.9 841.2 732.4 788.2 840.9 8248 ¥ 2
Net producer hedging 103.6 -20.8 13.8 50.0 -12.0 51.8 -13.1 -8.2 15.5 -15.0 - -
Total mine supply 3,244 3,165.4 729.0 806.1 815.9 893.1 719.3 780.0 856.4 809.8 v 9
Recycled gold 1,169.7 1,092.8 372.6 273.0 265.2 259.0 355.3 255.8 254.3 227.4 Vo2
Total supply 4,413.9  4,258.3 1,101.7 1,079.1 1,081.1 1,152.0 1,074.6 1,035.8 1,110.7 1,0371 Vv -0

Demand
Fabrication — Jewellery! 2,5611.9  2,455.2 608.1 612.5 643.0 648.3 611.3 542.5 667.3 634.1 v 2
Fabrication — Technology 346.4 330.7 82.2 86.3 87.6 90.3 81.2 83.1 81.9 84.5 v -7
Sub-total above fabrication 2,858.4 2,786.0 690.3 698.8 730.6 738.6 692.5 625.7 749.3 718.5 v 3
Total bar and coin demand 1,000.5 1,011.7 281.2 236.6 221.8 260.9 251.4 201.4 295.3 263.5 » 1
ETFs and similar products? -185.1 -133.4 -15.0 -38.3 -40.3 -91.5 25.2 -23.9 -65.9 -68.9 - -
Central banks and other inst.® 583.9 588.4 117.9 157.2 174.9 133.9 122.9 129.2 169.0 1672 A 25
Gold demand 4,257.6 4,252.6 1,074.4 1,054.4 1,086.9 1,041.9 1,092.0 932.5 1147.7 1,080.4 A 4
Surplus/Deficit* 156.2 5.7 27.2 24.7 -5.8 1101 -17.4 103.3 -37.0 -43.2 - -
Total demand 4,413.9  4,258.3 1,101.7 1,079.1 1,081.1 1,152.0 1,074.6 1,035.8 1,110.7 1,0371 Vv -0
LBMA Gold Price, US$/0z 1,266.4 1,160.06 1,293.06 1,288.39 1,281.94 1,201.4 1,218.45 1,192.35 1,124.31 1,106.45 [

1 For an explanation of jewellery fabrication, please see the Notes and definitions.

2 For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.
3 Excluding any delta hedging of central bank options.

4 For an explanation of Surplus/Deficit, please see the Notes and definitions.

Source: Metals Focus; GFMS, Thomson Reuters; ICE Benchmark Administration; World Gold Council

]| 5 : MFMN— 2D

Q4’15

vs

Q4’14

% change

US$/oz 1,160.1 1,201.4 1,218.5 1,192.4 1,124.3 1,106.5 L
€/oz 1,045.3 960.3 1,083.1 1,078.0 1,011.5 1,010.1 () 5
f/oz 759.0 758.2 804.9 7777 726.0 728.6 v o4
CHF/kg 35,863.3 37,189.5 37,292.5 36,082.7 34,875.9 35,230.2 v 5
¥/g 4,513.8 4,407.4 4,666.8 4,656.4 4,416.2 4,320.4 v -2
Rs/10g 23,903.2 23,899.0 24,377.9 24,332.8 23,4761 23,446.0 v -2
RMB/g 234.2 237.3 244.3 237.8 227.8 227.2 v oo
TL/g 101.4 87.2 96.5 102.3 103.1 103.4 19

Source: ICE Benchmark Administration; Thomson Reuters Datastream; World Gold Council
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xR 6: FEEDEMRFTE (b))

Q4’15

vs

Q4'14

% change

India 654.3 162.7 150.8 118.3 2121 1731 () 6
Pakistan 23.0 6.1 5.3 5.4 5.9 6.4 A 6
Sri Lanka 7.1 1.5 1.7 2.1 1.6 1.7 ™16
Greater China 841.9 225.3 236.6 186.1 201.0 218.2 v 3
China 783.5 205.4 221.2 1741 185.7 202.6 v -1
Hong Kong 51.4 17.6 13.6 10.5 13.7 13.6 Vv 23
Taiwan 7.0 2.2 1.8 1.6 1.7 2.0 voo12
Japan 16.6 48 3.2 3.8 4.4 5.2 r» 7
Indonesia 38.9 7.7 121 8.5 9.3 9.0 N7
Malaysia 8.4 2.8 2.8 1.7 2.0 1.9 Vv 31
Singapore 12.2 3.1 3.4 2.7 3.0 3.1 oo
South Korea 14.1 2.9 3.7 2.9 3.7 3.9 A 31
Thailand 12.2 3.2 3.4 2.8 2.9 3.1 v 3
Vietnam 15.6 3.0 4.4 3.7 3.5 3.9 A 31
Middle East 224.1 53.9 62.3 54.2 56.3 51.4 v 5
Saudi Arabia 68.9 18.0 17.4 18.1 16.2 17.3 | Jt
UAE 49.9 10.6 16.3 13.4 10.0 10.3 v 3
Kuwait 12.7 8.9 3.6 3.1 2.3 3.7 v 5
Egypt 36.5 9.5 9.0 8.0 11.8 7.7 ¥voo-19
Iran 38.5 8.5 9.0 7.2 12.8 9.5 A 11
Other Middle East 17.6 3.3 7.0 4.4 3.3 3.0 ¥ 10
Turkey 49.0 20.2 10.4 11.6 12.1 15.0 v 26
Russia 411 13.9 9.2 9.1 12.5 10.3 v 26
Americas 170.5 60.1 32.5 39.1 38.1 60.8 » 1
United States 119.6 44.4 22.0 25.6 26.4 45.6 » 3
Canada 14.2 5.4 2.7 3.5 2.7 5.4 v -1
Mexico 16.6 3.9 4.0 4.2 4.4 4.1 A 5
Brazil 20.1 6.3 3.9 5.9 4.7 5.7 Voo
Europe ex CIS 75.8 36.2 12.8 14.4 12.8 35.7 v -1
France 13.5 6.6 2.8 2.5 2.0 6.2 v 5
Germany 10.0 5.1 1.7 2.1 1.3 5.0 v 2
Italy 18.0 9.4 2.5 3.6 2.8 9.1 v 3
Spain 8.2 2.4 1.8 21 1.8 25 () 6
United Kingdom 26.0 12.9 4.0 4.1 4.9 13.0 N 1
Switzerland - - - - - - - -
Austria - - - - - - - -

Other Europe - - - - - -

Total above 2,204.9 607.5 554.7 466.3 581.2 602.7 v oo
Other and stock change 210.0 69.9 48.0 45.9 47.3 68.7 v 2
World total 2,414.9 677.4 602.7 512.3 628.5 671.4 L

Source: Metals Focus; World Gold Council
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"7 IXEORHE - SEORTFR (b))

Q4’15
vs
Q4'14
% change

India 194.6 56.9

Pakistan 12.8 3.7
Sri Lanka - - - - - - - -
Greater China 208.9 40.7 61.2 43.3 54.3 50.1 r 23
China 201.0 38.3 59.1 41.6 52.3 48.0 N 25
Hong Kong 1.5 0.3 0.4 0.3 0.5 0.3 A 0
Taiwan 6.4 2.1 1.7 1.4 1.5 1.7 vo-19
Japan 16.2 -8.2 -3.2 -0.2 10.8 8.9 - -
Indonesia 201 7.9 5.7 4.5 4.6 5.3 v 33
Malaysia 7.3 2.0 2.5 1.5 1.7 1.6 v 19
Singapore 5.9 1.6 1.6 1.2 1.5 1.6 v o2
South Korea 7.4 1.4 1.6 1.3 2.2 2.4 A~ 70
Thailand 78.0 28.3 19.5 16.4 20.5 215 Vo224
Vietnam 47.8 12.8 14.4 10.8 11.5 1.1 ¥ 13
Middle East 64.6 111 24.2 14.3 14.9 1.2 M 1
Saudi Arabia 15.7 3.8 5.1 3.2 3.6 3.7 v 4
UAE 8.6 2.0 2.7 2.2 1.8 1.8 v 8
Kuwait 0.8 0.2 0.2 0.2 0.2 0.2 Vv -16
Egypt 4.9 1.3 1.3 1.1 15 1.0 Vv 26
Iran 32.4 3.0 14.2 7.0 7.3 3.9 A 30
Other Middle East 2.4 0.7 0.7 0.6 0.5 0.6 Vo3
Turkey 23.1 15.1 5.2 45 9.2 4.2 v 72
Russia 4.8 1.5 1.3 1.3 1.2 1.1 Vo4
Americas 79.7 16.4 13.4 13.6 34.7 18.1 A 10
United States 73.2 14.2 11.8 12.3 32.8 16.4 N 15
Canada 2.8 1.2 0.7 0.5 0.9 0.8 v -39
Mexico 2.2 0.7 0.5 0.4 0.7 0.6 Vo4
Brazil 1.4 0.3 0.4 0.4 0.4 0.4 A 18
Europe ex CIS 219.3 60.9 58.2 45.3 61.4 54.5 voon
France 1.6 0.6 1.0 -0.3 0.4 0.5 v 20
Germany 113.8 31.4 30.9 23.0 32.0 27.9 von
Italy - - - - - - - -
Spain - - - - - - - -
United Kingdom 9.4 2.0 2.0 1.8 2.7 2.9 A 43
Switzerland 50.4 15.0 13.8 11.0 13.6 1.9 Vo2
Austria 11.6 3.1 3.0 2.4 8.3 2.9 v 6
Other Europe 32.6 8.7 7.5 7.3 9.4 8.4 o3
Total above 990.6 252.0 249.5 196.7 288.9 255,55 N 1
Other and stock change 21.0 8.9 1.9 4.8 6.4 8.0 v -0
World total 1,011.7 260.9 251.4 201.4 295.3 263.5 () 1

Source: Metals Focus; World Gold Council
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&® 8: IXEDHEERE (bV)

Q4'15

Vs

Q4'14

% change

India 848.9 219.7 191.7 154.8 269.1 233.2 6
Pakistan 35.9 9.7 8.4 7.9 9.2 10.4 r 7
Sri Lanka 7.1 1.5 1.7 2.1 1.6 1.7 16
Greater China 1,050.8 266.0 297.8 229.4 255.4 268.2 A 1
China 984.5 243.7 280.2 215.7 238.0 250.6 Ar 3
Hong Kong 52.8 17.9 14.0 10.8 14.2 13.9 v 22
Taiwan 13.4 4.4 3.6 2.9 3.2 3.7 v 15
Japan 32.8 -3.3 0.0 3.6 15.2 14.1 - -
Indonesia 59.0 15.6 17.8 13.0 14.0 14.3 v 8
Malaysia 15.7 4.8 5.3 3.2 3.7 3.5 Vv 26
Singapore 18.1 4.8 5.0 3.9 4.5 4.7 v 2
South Korea 21.6 4.3 5.3 4.2 5.9 6.2 N 43
Thailand 90.2 315 22.9 19.2 23.5 24.6 Vo222
Vietnam 63.4 15.8 18.9 14.5 15.0 15.0 v 5
Middle East 288.8 65.0 86.5 68.5 71.2 62.6 | JE
Saudi Arabia 84.5 21.8 22.5 21.3 19.8 21.0 v 4
UAE 58.4 12.6 19.0 15.5 1.7 12.1 v o4
Kuwait 13.6 4.1 3.9 3.3 2.5 3.9 v 6
Egypt 41.4 10.9 10.3 9.2 13.3 8.7 Vv 20
Iran 70.9 11.5 23.2 14.3 20.1 13.4 A 16
Other Middle East 20.0 4.0 77 4.9 3.8 3.6 v
Turkey 72.1 35.3 15.6 16.1 21.2 19.2 ¥ .46
Russia 45.9 15.4 10.5 10.3 13.7 1.4 V26
Americas 250.2 76.5 45.9 52.7 72.8 78.9 A 3
United States 192.8 58.6 33.8 37.9 59.2 62.0 T~ 6
Canada 17.1 6.7 3.4 4.0 3.6 6.1 v 8
Mexico 18.8 4.6 4.5 4.5 5.0 4.7 0 2
Brazil 21.5 6.7 4.2 6.3 5.0 6.0 v 9
Europe ex CIS 295.1 97.1 71.0 59.7 74.2 90.2 v o7
France 15.1 7.2 3.8 2.3 2.4 6.7 v 7
Germany 123.8 36.5 32.7 25.1 33.2 32.9 v 10
Italy 18.0 9.4 2.5 3.6 2.8 9.1 v 3
Spain 8.2 2.4 1.8 2.1 1.8 2.5 1 6
United Kingdom 35.4 14.9 6.0 6.0 7.6 15.8 A 6
Switzerland 50.4 15.0 13.8 11.0 13.6 11.9 Vo1
Austria 11.6 3.1 3.0 2.4 3.3 2.9 v 6
Other Europe 32.6 8.7 7.5 7.3 9.4 8.4 v 3
Total above 3,195.5 859.5 804.2 663.0 870.1 858.2 2> 0
Other and stock change 231.0 78.8 49.9 50.7 53.7 76.7 v 3
World total 3,426.5 938.3 854.2 713.7 923.8 934.9 2> 0

Source: Metals Focus; World Gold Council
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R 9: 1V/RDEEHIBE (b))

Q4’15
vs
Q4’14
% change

Supply
Gross bullion imports 1,048.9 326.5 245.7 221.1 300.6 281.4 v 14
of which doré’ 222.9 25.9 38.0 55.9 66.1 62.8 T 143
Net bullion imports 897.5 279.5 216.7 188.1 258.7 233.9 v .16
Scrap 80.2 22.5 18.0 24.0 18.2 20.0 v
Domestic supply from other sources? 9.2 1.9 2.4 2.5 2.2 2.1 r 1
Total supply® 986.9 303.9 2371 214.6 2791 256.0 Vv 16

1 Volume of fine gold material contained in the doré.
2 Domestic supply from local mine production, recovery from imported copper concentrates and disinvestment.

3 This supply can be consumed across the three sectors — jewellery, investment and technology. Consequently, the total supply figure in the table will

not add to jewellery plus investment demand for India.

Source: Metals Focus; World Gold Council

R 10: RYZRFF LT HEETF LI 1035 GEABEN—X. bY)

Q4'15
Holdings vs
as of end Q3’15
Country December % change

1 SPDR Gold Shares United States
2 iShares Gold Trust United States 152.6 v 5
3 ZKB Gold ETF Switzerland 126.7 v 5
4 ETFs Physical Gold United Kingdom 102.9 > 0
5 Gold Bullion Securities United Kingdom 68.5 [ Z)
6 Xetra-Gold Germany 59.2 > 0
7 Central Fund of Canada Canada 52.7 > 0
8 Source Physical Gold United Kingdom 47.7 v 4
9 Julius Baer Physical Gold Fund Switzerland 43.3 v 5
10 Sprott Physical Gold Trust United States 36.2 v 6
Global total 1,604.2 Voo

Source: Respective ETP providers; Bloomberg; ICE Benchmark Administration; World Gold Council

R 1N RBYERMIETHRETFOZERSTE (iFhl. b))

Q4'15
Year-on-year Vs
tonnage Q4'14
change % change

North America 1,041.3 1,068.6 1,044.8 1,012.3 7
Europe 610.0 611.9 618.2 583.7 570.1 v 399 v 7
Asia 41.3 41.7 38.9 38.1 39.8 v 1.5 v o4
Other 45.0 40.6 37.0 39.1 38.4 v -6.6 ¥ .15
Global total 1,737.6 1,762.8 1,739.0 1,673.1 1,604.2 ¥ 1334 v 8

Source: Respective ETP providers; Bloomberg; ICE Benchmark Administration; World Gold Council
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= 12: 2 EI5—-DRFERLII40HE (FREN—R. 20155 12 BRE)

- Tonnes % of reserves - Tonnes % of reserves
1

United States 8,133.5 72% 21 Austria 280.0 43%

2 Germany 3,381.0 66% 22 Belgium 227.4 32%
3 IMF 2,814.0 - 23 Kazakhstan 221.8 27%
4 Italy 2,451.8 64% 24 Philippines 195.8 8%
5 France 2,435.6 60% 25 Algeria 173.6 4%
6 China 1,762.3 2% 26 Thailand 152.4 3%
7 Russia 1,392.9 13% 27 Singapore 127.4 2%
8 Switzerland 1,040.0 6% 28 Sweden 125.7 7%
9 Japan 765.2 2% 29 South Africa 125.2 9%
10 Netherlands 612.5 55% 30 Mexico 121.4 2%
" India 557.7 5% 31 Libya 116.6 5%
12 Turkey 515.5 16% 32 Greece 112.6 64%
13 ECB 504.8 24% 33 BIS 108.0 -
14 Taiwan 423.6 3% 34 Korea 104.4 1%
15 Portugal 382.5 67% 35 Romania 103.7 9%
16 Venezuela 361.0 66 % 36 Poland 102.9 4%
17 Saudi Arabia 322.9 2% 37 Iraq 89.8 5%
18 United Kingdom 310.3 8% 38 Australia 79.9 6%
19 Lebanon 286.8 20% 39 Kuwait 79.0 9%
20 Spain 281.6 18% 40 Indonesia 781 3%

For information on the methodology behind this data, as well as footnotes for specific countries, please see our table of Latest World Official Gold Reserves, at http:/
www.gold.org/reserve-asset-management/statistics

Source: IMF IFS; World Gold Council
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R 13: ER/BOBET—Y

Tonnes
Total bar and coin ETFs and

Jewellery investment similar* Technology Central banks Total
2006 2,301.4 429.8 258.7 471.7 -365.4 3,096.2
2007 2,424.9 437.5 259.6 477.7 -483.8 3,116.0
2008 2,306.2 917.9 325.0 464.7 -235.4 3,778.3
2009 1,816.3 832.3 644.6 414.4 -33.6 3,674.0
2010 2,051.7 1,201.7 420.8 459.7 79.2 4,213.1
2011 2,093.0 1,493.2 236.9 426.6 480.8 4,730.5
2012 2,135.4 1,297.6 306.6 379.0 569.3 4,687.9
2013 2,673.0 1,706.2 -915.5 354.2 6255 4,443.5
2014 2,480.8 1,000.5 -185.1 346.4 583.9 4,226.4
2015 2,414.9 1,011.7 -133.4 330.7 588.4 4,212.2
Q1'14 617.2 281.2 -156.0 82.2 117.9 1,083.5
Q2'14 592.0 236.6 -38.3 86.3 157.2 1,033.9
Q3'14 594.1 221.8 -40.3 87.6 174.9 1,038.0
Q4'14 677.4 260.9 -91.5 90.3 133.9 1,071.0
Q1'15 602.7 251.4 25.2 81.2 122.9 1,083.5
Q2'15 528 201.4 -2319 83.1 129.2 902.2
Q3'15 628.5 295.3 -65.9 81.9 169.0 1,108.8
Q4'15 671.4 263.5 -68.9 84.5 167.2 1.117.7

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: Metals Focus; GFMS, Thomson Reuters; World Gold Council
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ARBIOER
S ORMINEERCTHD BN TVDBEER).

RS

F—IDE
27 —5F. FERICBSLU CTHESNDAHEENG D,

BEF—5IU—-X

2014 FEE 1 EBOEE - 57—, AKX - Tx—hHAth
SIEHZZIFT TV, 2010FE1MFEEHS52013FFE4MFEHAETTD
T—5F. BNV TIVEREIFEAZERUCTXY IV - T4 —HRAED
F—=HERLYY - O4 59— GFMS#H DT —F ZHRELIcBDTHD.
B7OEADEMICOVTIE, Iz—LX - PIF4—ELD [Creating a
consistent data series] (http://www.gold.org/supply-and-demand/

gold-demand-trends/back-issues/gold-demand-trends-q1-
2015#package) EESERIEE LY,

e
HIRIRITE & U Z DA DIEA

(Central banks and other institutions)
HIURITE KUZ DD LRHIREES (IMF Z(FUsh& I DRBEREEE) Dt
BAE (T15D5. BBASHLSHTHIEZIERUCHE). ATvTPT
IWINYIDEEIFHRINET Do

HEEFEE (Consumer demand)
HAIEICBVWTEUEEMEEEEEE EEDRIREDSET. 5h 5.
BADEEZEBALLEDE HEEE),

ILobkO=Y X (Electronics)
FBAPRY TV T DA P EDEFHRDEEDCHICERETNEDE,

HEFIAE (Dentistry)
FNToe%z, ERAREPEEACREERBIC—RINTITDIE., ki
ABELENZTFEND.

ETFHLUEELIESR (ETF and similar products)
ROETFBKUSELESEZSE - SPDR Gold Shares. iShares Gold Trust.
ZKB Gold ETF. ETFS Physical Gold/Jersey. Gold Bullion Securities
Ltd. Central Fund of Canada Ltd. Xetra-Gold. Julius Baer Precious
Metals Fund — JB Physical Gold Fund. Source Physical Gold P-ETC.
Sprott Physical Gold Trust, $#. #HEmZEE. NREMRICINZDAIEEME
. EDRERIE. ETF / ETCRITIADHREICEDL, T—FHAFT
TRVEE, BESNCEREEZRIRESZEELTLD,.
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