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BNY (BNY

Mellon Asset Servicing, a division of The Bank of New York Mellon)

(State Street Global Markets, LLC)

HSBC USA(HSBC Bank plc)

(The Depository Trust Company)

SPDR®

DTC

(The Depository Trust Company)
DTC
DTC

DTC

SPDR®

100,000
NAV

ANAV
CFTC

CEA
1936
LBMA
(London Bullion Market Association)
@
125.49
(2015 UFJ )

®
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@
o5 31 )
C ) C )
(3,2583501?75673?0679 ) 100
©) °
( ) 0(0) 0
( ) (3,2583:01?75673?(?79 ) 100
«C )
C )
@
04 %0 (120991 ) (5.6, 00,951 ) 1 1013
04 3 (1195 ) (50406, 208,001 ) 1 102,85
014 29 (126906 ) (o0 17,080 ) 110874
014 %0 (18024 ) G0 10,52 ) 1 =109.45
s B, hee. [ s
e |Be, hme | e
s e EEe | e
2015 30 (149106 ) 631 omm.t2 ) 1 =182
015 27 (156997 ) /588 007,671 ) 1 =927
o w B EmE | e
2015 %0 (154732 ) /397 530,485 ) 1 =119.00
015 29 a4 ) Gl 2,596 ) 1 12373
2015 41126 ) 1 00,610 ) 1 12549
« ) ( UFJ
) 2014 12 31 2014 12 30
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2014 30 ggggo ) 1 =101.36
2014 31 ggigo ) 1 =102.85
2014 29 ggégo ) 1 =103.74
2014 30 ﬁgggo ) 1 =109.45
2014 10 31 ﬁgggo ) 1 =109.34
2014 11 28 ﬁiﬁo ) 1 =118.23
2014 12 30 ﬁg?io ) 1 =120.55
2015 30 gg;go ) 1 =118.25
2015 27 ﬁggéo ) 1 =119.27
2015 31 32220 ) 1 =120.17
2015 30 ﬁ:?io ) 1 =119.00
2015 29 ﬁjgo ) 1 =123.73
2015 ﬁjigo ) 1 =125.49
« ) ( UFJ
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NYSE
NYSE

2014 30 tig:gig ) 1 =101.36
2014 31 tig:ggl ) 1 =102.85
2014 29 tig:gig ) 1 =103.74
2014 30 tig:?ig , 1 =109.45
2014 10 31 tig:gig , 1 =109.34
2014 11 28 tig:;és ) 1 =118.23
2014 12 31 tig::gz ) 1 =120.55
2015 30 iii:ggs ) 1 =118.25
2015 27 tig:ég4 ) 1 =119.27
2015 31 tig:ggg ) 1 =120.17
2015 30 tig:ggg ) 1 =119.00
2015 29 iij:igs ) 1 =123.73
2015 tii:i;6 ) 1 =125.49

«c ) ( UFJ

) 2014 12 31 2014 12 30
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2014 2015 31 57,100 10,800 248,500
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€))
SPOR®
( )
2015 31 2014 30
( D)) 2015 31 @ 2014 30 @
(2015 31 28,135,366 | 3,530,707,079 | 30,250,898(3) | 3,796,185,190
$29,341,052)
28,135,366 | 3,530,707,079 30,250,898 | 3,796,185,190
- N 140,368 17,614,780
8,130 1,020,234 9,588 1,203,198
2,015 252,862 315 39,529
1,905 239,058 3,758 471,591
12,050 1,512,155 154,029 19,329,009
- - 30,006,869 | 3,776,856,001
28,123,316 | 3,529,194,925 - _
30,250,898 | 3,796,185,190
® 246,900,000 | 30,983,481,000 | 257,300,000 | 32,288,577,000
113.91 14,295
(1) 2014 10 1 SPDR®
( ) 2.2
(2) 2014 9 30
@) 2014 30 30,728,152

©)

0.00
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SPDR®
( ya
2015 31
23.702.9 | 29,341,052 | 3,682,008,615 | 28,135,366 | 3,530,707,079 100.04
29,341,052 | 3,682,008,615 | 28,135,366 |  3,530,707,079 100.04
(12,050) (1,512,155) (0.04)
28,123,316 3,529,194,925 100.00
(1) 2014 10
( ) 2.2
( )
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®
SPDR
2015 2014 31
( 2015 31 2014 31 2015 31 2014 31
(€)) (€))
(D))
- - 30,862 | 3,872,872 - - 68,851 | 8,640,112
- - (28,838)] (3,618,881) - - (65,627)  (8,235,532),
- - 2,024 253,992 - - 3,224 404,580
- - 90,573 | 11,366,006 - - 226,480 | 28,420,975
- - 603,341 | 75,713,262 - - - -
(D)
- - 695,938 | 87,333,260 - - 229,704 | 28,825,555
(G
4,926 618,164 5,575 699,607 9,836 | 1,234,320 11,555 | 1,450,037
493 61,867 493 61,867 997 125,114 997 125,114
9,811 | 1,231,182 12,316 | 1,545,535 20,739 | 2,602,537 25,561 | 3,207,650
9,811 | 1,231,182 12,316 | 1,545,535 20,739 | 2,602,537 25,561 | 3,207,650
4,770 598,587 2,142 268,800 9,186 | 1,152,751 4,488 563,199
29,811 | 3,740,982 32,842 | 4,121,343 61,497 | 7,717,259 68,162 | 8,553,649
(948) (118,965) - - (4,097) (514,133) - -
28,863 | 3,622,018 32,842 | 4,121,343 57,400 | 7,203,126 68,162 | 8,553,649
(28,863)] (3,622,018), (57,400)  (7,203,126),
(
(815) (102,274) - - (1,714) (215,090) - -
(D)
(59,785)|  (7,502,420) - - | (s6,647)| (20,912,532) - -
(G
( (395,204)| (49,594,150) - - | (728,432)| (91,410,932) - -
)
¢ ) (455,804)| (57,198,844) - - | (896,793)| (112,538,554) - -
« ) (484,667)| (60,820,862)| 663,096 | 83,211,917 | (954,193)| (119,741,680)| 161,542 [ 20,271,906
() (1.94) (243) 2.48 311 (3.85), (483) 0.58 73
250,387 | 31,421,065 267,259 | 33,538,332 247,854 | 31,103,198 276,253 | 34,666,989
(1) 2014 10 ( ) 2.2
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®
SPDR
2015 2014 31
2015 31 2014 31 2015 31 2014 31
/
29,833 3,743,743 30,862 3,872,872 59,011 7,405,290 68,851 8,640,112
(29,833)] (3,743,743)| (30.862)] (3.872,872)] (59,011)|  (7,405,290) (68,851) (8,640,112)
(
3,302,767 | 414,464,231 | 2,398,426 | 300,978,479 | 4,289,071 | 538,235,520 | 3,225,588 404,779,038
2,019,339 | 253,406,851 | 1,714,774 | 215,186,989 | 5,308,431 | 666,155,006 | 6,489,826 814,408,265
)
) (484,667)| (60,820,862)| 663,096 83,211,917 |  (954,193) (119,741,680) 161,542 20,271,906
)
29,833 3,743,743 - - 59,011 7,405,290 - -
) 815 102,274 - - 1,714 215,090 - -
59,785 7,502,420 - - 166,647 | 20,912,532 - -
(
395,204 | 49,594,150 - - 728,432 | 91,410,932 - -
(
( - - |@.270,320)| (159,412,582) - -| 3,475,914 436,192,448
) - -1 (69,956) (8,778,778) - - 8,116 1,018,477
« ) (970) (121,725) 1,981 248,596 (1,611) (202,164) (688) (86,337)
(
- -] 2,398,426 | 300,978,479 - -] 3,225,587 404,778,913
- - |@.723,226)| (216,247,631) - -1 ¢6,870,470)]  (862,175,406)
( )
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SPDR”
( )
2015 31 2014 30
2015 31 2014 30
@ (6))
[6)) 30,096,869 3,776,856,091 (2,979,854) (373,941,878)
4,289,071 538,235,520 - -
(5,308,431) (666,155,006) - -
(57,400) (7,203,126) - -
¢ ) (1,714) (215,090) - -
¢ ) (166,647) (20,912,532) - -
¢ ) (728,432) (91,410,932) - -
C D - - (230, 386) (28,911,139)
- - 3,210,240 402,853,018
28,123,316 3,529,194,925 - -
€)) 2014 10 2014 30
( ) 2.2 2014 30
(2) 2014 10 ( ) 2.2
(3) 2014 30 ( )
( )

13/47



EDINETOOOO

OO000O00ooO00oDo00Do00oooooOooE21414)
OOoooooooooooooood

SPDR®
( )
®
SPDR ( ) 2004 11 12 ( )
30
( )( 100,000 )
( )
GLD NYSE
(Bolsa Mexicana de Valores)
BNY (BNY Mellon Asset
Servicing, a division of The Bank of New York Mellon)( )
2014 10
(Financial Accounting Standards Board)( FASB )
946 ( 946 ) 1940 (
1940 ) 2.2
2015 31 2015 2014 31
2015 31
(World Gold Trust Services, LLC)( )
2015 31 2015 31
(

2014 30 10-K
2015 31
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1
GAAP )
GAAP
2
2013 FASB 2013-08 -
ASU 2013-08 ) ASU 2013-08
946 ASU 2013-08 2013
12 15
2014 10
946 1940

ASU 2013-08 946 2014 10

2014 10

ASU 2013-08
946
( )
( )
)
( )
2014 30 2014 10
2014 30 2(;\]_S4U 2;)013 08
( )
30,096,869 (30,096,869) -
- 30,096,869 30,096,869
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ASU 2013-08
2014 30
( ) ASU
2013-08
2.3
FASB 820 ( 820 )
(
)
(
)
2015 31
C )
28,135,366 - -
28,135,366 - -
2015 20 LBMA
ICE (ICE Benchmark Administration)( 1BA )
LBMA
( NAV )
(45 ) 1BA (LBMA )
10 30
2015 20
2015 20 LBMA
12 NYSE NAV
LBMA 12
LBMA LBMA (LBMA Gold Price) ( ) NAV
2015 FCA LBMA
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LBMA LBMA
(
ANAV )
)
)
ANAV ANAV
NAV ANAV ANAV
(
)
NAV
2.4
2014 12 22 (HSBC Bank plc)(
)  HSBC  USA(HSBC Bank USA, N.A.)
2014 10
2014 10
2.5
( ) 2015 31 2014 30
2.6
( ) 2015 31 2014 30

- 140,368
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2.7
( 100,000 )
( )
)
2014 30
2015 31
2015 31 2014 30
2015 31 2014 30
35,700 47,200
(46,100) (91,500)
; (10,400) (44,300)
2015 31 2014 30
4,289,071 5,893,107
(5,308,431) (11,209,535)
; (1,019,360) (5,316,428)
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2.8
LBMA
( ) LBMA (LBMA Gold
Price)( )
C )
2015 31 4,289,070,849
5,535,803,815 5,367,443,170 168,360,645
2014 31 3,225,587,538
6,709,617,854 6,939,321,686 229,703,831
2.9
2015 31 2014 30
50

2015 2014 2013 2012 2011 31

19/47



EDINETOOOO
OO000O00ooO00oDo00Do00oooooOooE21414)
OOoooooooooooooood

ANAV 0.15
ANAV  0.02 50
( )
3.1
(Allocated Bullion Account Agreement)( )
( ) (
) 4.5 0.10 4.5
0.06
(State
Street Global Markets, LLC)( )
( )
ANAV  0.15
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ANAV 0.40
10 (
) ANAV 0.40
ANAV 0.70
ANAV 0.30 ANAV 0.40
2015 31
ANAV 0.40 2,047,695
2014 31
2014 19 (i) NAV
0.40 (i)
( )  SEC 2015 25
C ) 2015 31 2014 30

1,660 1,748

170 164
3,150 3,838
3,150 3,838
8,130 9,588

Q)
(
) )
) ) )

)
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2015 31
« ) NYSE
2015 31
C )
« ) 116.97
/C ) (0.23)
C ) (2.83)
C ) (3.06)
( 113.91
) 116.21
) 113.66
)
€)) (0.40)
[€H) 0.43
@ @ 0.40
( )(2) (2.62)
C )@ (2.19)
@
2
®3) 2015 31
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(€D)
(2015 31 )
C ) 16,000,000
@)
@
() ©)
2014 12 25
©)
(©))
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2014

134

2013 12 31

UFJ

sPDR®

38
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59 ) 131

( ( 23 103 )
LLP( )
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@
2014 12 31
2014 2013
5,713 716,924 942,389 118,260,396
24,563 3,082,411 25,699 3,224,968
49,106 6,162,312 49,106 6,162,312
79,382 9,961,647 1,017,194 127,647,675
8,824,733 1,107,415,744 33,401,484 4,191,552,227
1,957,017 245,586,063 4,111,975 516,011,743
41,871,731 5,254,483,523 76,014,019 9,538,999,244
317,097 39,792,503 214,263 26,887,864
- - 1,341,753 168,376,584
52,970,578 6,647,277,833 115,083,494 14,441,827,662
53,049,960 6,657,239,480 116,100,688 14,569,475,337
12,633,622 1,585,393,225 108,965,817 13,674,120,375
12,633,622 1,585,393,225 108,965,817 13,674,120,375
1,579,338 198,191,126 784,899 98,496,976
- - 75,329 9,453,036
1,579,338 198,191,126 860,228 107,950,012
937,898 117,696,820 2,350,839 295,006,786
37,637,261 4,723,099,883 3,729,316 467,991,865
261,841 32,858,427 194,488 24,406,299
38,837,000 4,873,655,130 6,274,643 787,404,950
40,416,338 5,071,846,256 7,134,871 895,354,962
53,049,960 6,657,239,480 116,100,688 14,569,475,337
C ) C )
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@
2014 12 31
2014 2013
46,119,373  5,787,520,118 71,459,337  8,967,432,200
- - (5.356,255)  (672,156,440)
46,119,373  5,787,520,118 66,103,082  8,295,275,760
(22,472,340) (2,820,053,947) (27,453,723) (3,445,167,699)
(5.667,387)  (711,200,395) (4,930,343)  (618,708,743)
(693, 260) (86,997,197) (2,791,159)  (350,262,543)
17,286,386  2,169,268,579 30,927,857  3,881,136,775
( 41,163 5,165,545 191,950 24,087,806
17,327,549  2,174,434,124 31,119,807  3,905,224,580
(1,659,744)  (208,281,275) (14,474,851) (1,816,449,052)
15,667,805  1,966,152,849 16,644,956  2,088,775,528
15,667,805  1,966,152,849 16,644,956  2,088,775,528
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2014 12 31
/( )
2013 16,000,000  2,007,840,000 76,320,861  9,577,504,847 92,320,861  11,585,344,847
- - 16,644,956  2,088,775,528 16,644,956  2,088,775,528
2013 12 31 16,000,000  2,007,840,000 92,965,817  11,666,280,375 108,965,817  13,674,120,375
2014 16,000,000  2,007,840,000 92,965,817  11,666,280,375 108,965,817  13,674,120,375
- - 15,667,805 1,966,152,849 15,667,805  1,966,152,849
- - (112,000,000) (14,054,880,000)  (112,000,000) (14,054,880,000)
2014 12 31 16,000,000  2,007,840,000 (3.366,378) (422,446, 775) 12,633,622  1,585,393,225
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2014 12 31
2014 2013
17,286,386  2,169,268,579 30,927,857  3,881,136,775
936,676 117,543,471 203,190 25,498,313
(11,768,354)  (1,476,810,743) 10,197,721  1,279,712,008
2,154,958 270,425,679 5,207,005 653,427,057
( (101,699) (12,762,208) 163,026 20,458,133
( (1,412,941)  (177,309,966)  (1,817,231)  (228,044,318)
( 872,321 109,467,562  (1,800,121)  (225,897,184)
(393,320) (49,357,727)  (12,511,889) (1,570,116,951)
7,574,027 950,464,648 30,569,558  3,836,173,833
899,034 112,819,777 45,561 5,717,450
899,034 112,819,777 45,561 5,717,450
10 (112,000,000) (14,054,880,000) - -
¢ ) 78,960,720  9,908,780,753  (41,717,335) (5,235,108,369)
(33,039,280) (4,146,099,247) (41,717,335) (5,235,108,369)
(24,566,219)  (3,082,814,822) (11,102,216) (1,393,217,086)
¢ ) (10,532) (1,321,661) 5,374 674,383
33,401,484  4,191,552,227 44,498,326  5,584,094,930
8,824,733  1,107,415,744 33,401,484  4,191,552,227
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2014 12 31
(World Gold Trust Services LLC)(
WGTS ) 2002 17 WGTS
« ) (WGC(US) Holdings, Inc.)
( WGH Inc )
(World Gold Council)( WGC )
WGTS 2004 11 12 NYSE
SPDR® Gold Trust( )
(Bolsa Mexicana de Valores)
WGTS WGTS (
)
WGTS
WGTS
WGTS
WGTS
WGTS
WGTS
WGTS
14

2014 12 31
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EU ( IFRSs )

2015 26

IFRSs
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WGTS
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WGC
WGTS WGTS
2013 12

WGC
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2014 907,537 468,304 262,007 1,637,848
(907,537) (468,304) - (1,375,841)
2014 12 31 - - 262,007 262,007
2014 208,071 283,111 204,277 695,459
90,253 39,270 52,017 181,540
(298,324) (322,381) - (620,705)
2014 12 31 - - 256,294 256,294
2014 12 31 - - 5,713 5,713
2013 12 31 699,466 185,193 57,730 942,389
2014
2014 2013

3,807 68,524

934,091 2,282,315

937,898 2,350,839
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194,488 194,488
784,899 784,899
2014 979,387 979,387
(194, 488) (194, 488)
2014 1,056,280 1,056,280
2014 12 31 1,841,179 1,841,179
261,841 261,841
1,579,338 1,579,338
2014 12 31 1,841,179 1,841,179
2018 2021
IAS 37

2014 2013
( ) 1 2

2014 2013
42,809 53,558

42,809
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WGH Inc WGH Inc WGC USA, Inc. u.S.
1120 2014 WGH Inc u.s.
1120 WGC USA, Inc. WGH Inc WGC USA
80 u.s. 1120
2013 47% 14.5
1.7
2014 2013
8,777,820 14,233,359
59,620 180,074
(866,310) 52,095
226,442 9,323
(6,537,828) -
1,659,744 14,474,851

35 (2014 35 )

2014 2013
17,327,549 31,119,807
35 (2014 35 ) 6,064,642 10,891,932
/( ) 624 6,317
286,062 189,397
1,846,244 3,387,205
(6.537,828) -

1,659,744 14,474,851
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2014 2013
2014 (1,341,753) (3.243,297)
(995,000)  (12,511,889)
59,620 180,074
601,680 -
8,777,820 14,233,359
(7,102,367) -
2014 12 31 - (1,341,753)
2014 2013
2014 (75,329) (13,911)
866,310 (52,095)
(226,442) (9,323)
(564,539) -
2014 12 31 - (75.329)

39/47



EDINETOOOO
OO000O00ooO00oDo00Do00oooooOooE21414)
OOoooooooooooooood

10
Wee Wee Wee
(ANAV) 0.15
WGTS 2014 WGH Inc 112
WGTS
WGC USA, Inc.
11
2014 (2013 )
2014 2013
1,426,990 1,402,668
5,624,209 5,864,665
1,534,383 2,684,383
8,585,582 9,951,716
8.5
(2013 1.8 )
2015 ( - )

517,500 (2013 517,500 )

40/47



12
13
2014
51
2014 19
(
2015 25
2015 22
14

19

2011

EDINETOOOO
OO000O00ooO00oDo00Do00oooooOooE21414)
OOoooooooooooooood

NAV ) 0.40
NAV 0.40

2015

(World Gold Trust Services LLC)

510 Madison Avenue, New York, NY — 10022, United States of America

41/47



SPDR

2014

LLP

10

(APB)

42/47

EDINETOOOO
OO000O00ooO00oDo00Do00oooooOooE21414)
OOoooooooooooooood

LLP

( ) 2013 12 31

LLP



2013 12 31

( ) LLP

LLP

2014 20

43/47

EDINETOOOO
OO000O00ooO00oDo00Do00oooooOooE21414)
OOoooooooooooooood



EDINETOOOO
OO000O00ooO00oDo00Do00oooooOooE21414)
OOoooooooooooooood

Report of KPMG LLP to World Gold Trust Services LLC

We have audited the non-statutory financial statements of World Gold Trust Services LLC (“the
Company”) for the year ended 31 December 2013 set out on pages 3 to 17. The non-statutory financial
statements have been prepared for the reasons and on the basis of the accounting policies set out in
notes 2 and 3 to the non-statutory financial statements.

Our report has been prepared for the Company solely in connection with the Company satisfying the
requirements of the Financial Instruments and Exchange Act of Japan as sponsors to the listing of the
SPDR® Gold Trust on the Tokyo Stock Exchange.

Our report was designed to meet the agreed requirements of the Company determined by the
Company's needs at the time. Our report should not therefore be regarded as suitable to be used or
relied on by any party wishing to acquire rights against us other than the Company for any purpose or in
any context. Any party other than the Company who obtains access to our report or a copy and chooses
to rely on our report (or any part of it) will do so at its own risk. To the fullest extent permitted by law,
KPMG LLP will accept no responsibility or liability in respect of our report to any other party.

Respective responsibilities of Directors and KPMG LLP

As explained more fully in the Statement of Directors' and Officers’ responsibilities set out on page 1, the
Directors and the Officers of World Gold Trust Services LLC (“the Directors”) are responsible for the
preparation of the non-statutory financial statements in accordance with the basis of preparation as set
out in note 2 to the non-statutory financial statements. Our responsibility is to audit, and express an
opinion on, the non-statutory financial statements in accordance with the terms of our engagement letter
dated April 10, 2014 and having regard to International Standards on Auditing (UK and Ireland). Those
standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for
Auditors.

Scope of the audit of the non-statutory financial statements

An audit involves obtaining evidence about the amounts and disclosures in the non-statutory financial
statements sufficient to give reasonable assurance that the non-statutory financial statements are free
from material misstatement, whether caused by fraud or error. This includes an assessment of:

- whether the accounting policies are appropriate to the Company's circumstances and have been
consistently applied and adequately disclosed; and
- the reasonableness of significant accounting estimates made by the Directors.

Opinion on non-statutory financial statements
In our opinion the non-statutory financial statements of the entity for the year ended 31 December 2013
have been properly prepared, in all material respects, in accordance with the basis of preparation and

the accounting policies set out in notes 2 and 3 to the non-statutory financial statements.

KPMG LLP
Chartered Accountants
20th June 2014
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Report of KPMG LLP to World Gold Trust Services LLC

We have audited the non-statutory financial statements of World Gold Trust Services LLC (“the
Company”) for the year ended 31 December 2014 set out on pages 3 to 18. The non-statutory financial
statements have been prepared for the reasons and on the basis of the accounting policies set out in
notes 2 and 3 to the non-statutory financial statements.

Our report has been prepared for the Company solely in connection with the Company satisfying the
requirements of the Financial Instruments and Exchange Act of Japan as sponsors to the listing of the
SPDR® Gold Trust on the Tokyo Stock Exchange.

Our report was designed to meet the agreed requirements of the Company determined by the
Company's needs at the time. Our report should not therefore be regarded as suitable to be used or
relied on by any party wishing to acquire rights against us other than the Company for any purpose or in
any context. Any party other than the Company who obtains access to our report or a copy and chooses
to rely on our report (or any part of it) will do so at its own risk. To the fullest extent permitted by law,
KPMG LLP will accept no responsibility or liability in respect of our report to any other party.

Respective responsibilities of Directors and KPMG LLP

As explained more fully in the Statement of Directors' and Officers’ responsibilities set out on page 1, the
Directors and the Officers of World Gold Trust Services, LLC (“the Directors”) are responsible for the
preparation of the non-statutory financial statements in accordance with the basis of preparation as set
out in note 2 to the non-statutory financial statements. Our responsibility is to audit, and express an
opinion on, the non-statutory financial statements in accordance with the terms of our engagement letter
dated June 2, 2015 and having regard to International Standards on Auditing (UK and Ireland). Those
standards require us to comply with the Auditing Practices Board's (APB's) Ethical Standards for
Auditors.

Scope of the audit of the non-statutory financial statements

An audit involves obtaining evidence about the amounts and disclosures in the non-statutory financial
statements sufficient to give reasonable assurance that the non-statutory financial statements are free
from material misstatement, whether caused by fraud or error. This includes an assessment of:

- whether the accounting policies are appropriate to the Company's circumstances and have been
consistently applied and adequately disclosed; and
- the reasonableness of significant accounting estimates made by the Directors.

Opinion on non-statutory financial statements

In our opinion the non-statutory financial statements of the entity for the year ended 31 December 2014
have been properly prepared, in all material respects, in accordance with the basis of preparation and
the accounting policies set out in notes 2 and 3 to the non-statutory financial statements.

KPMG LLP

Chartered Accountants
29 June 2015
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