
PR
O

D
U

C
T H

IG
H

LIG
H

TS SH
EET

– 1 –

Prepared on: 23/09/11

This Product Highlights Sheet is an important document.
It highlights the key terms and risks of the SPDR® Gold Trust (the “Trust”) and 
complements the Singapore prospectus for the Trust (the “Singapore Prospectus”) 
which incorporates the U.S. prospectus for the Trust (the “U.S. Prospectus”), annual 
report and quarterly report.1

It is important to read the Singapore Prospectus before deciding whether to purchase 
shares in the Trust (“Shares”). If you do not have a copy, please contact us to ask for 
one.
You should not invest in the Trust if you do not understand it or are not comfortable 
with the accompanying risks.
If you wish to purchase Shares, you will need to make an application in the manner set 
out in the Singapore Prospectus.

SPDR® GOLD TRUST

SGX counter name 
(SGX stock code)

GLD (O87) SGX-ST Date 11 October 2006

Product type Exchange – Traded 
Fund

Designated Market 
maker

Citigroup Global 
Markets Singapore 
Services Pte Ltd

The Sponsor World Gold Trust 
Services, LLC

Underlying Reference 
Asset

Gold

Expense Cap (for 
financial year ended 30 
September 2010)

0.40% Traded Currency USD

PRODUCT SUITABILITY

WHO IS THE PRODUCT SUITABLE FOR? “ Inves tment 
Objective and Strategy 
o f  t h e  Tr u s t ”  

KEY PRODUCT FEATURES

WHAT ARE YOU INVESTING IN? “ Inves tment 
Objective and Strategy 
o f  t h e  Tr u s t ”  
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Investment Strategy

Baskets
“ Inves tment 

Objective and Strategy 
o f  t h e  Tr u s t ”  

NAV

Parties Involved

WHO ARE YOU INVESTING WITH? “The Sponsor, 
Trustee, Custodian and 
Marketing Agent”

KEY RISKS

WHAT ARE THE KEY RISKS OF THIS INVESTMENT?

The value of the Shares and the income from them (if any) may fall as well 
as rise.

These risk factors, among others, may cause you to lose some or all of 
your investment:

“Risk Factors”

Market and Credit Risks

The value of the Shares relates directly to the value of the gold held 
by the Trust and fluctuations in the price of gold 

The amount of gold represented by the Shares will continue to be 
reduced during the life of the Trust 

The Shares may trade at a price which is at, above or below the NAV 

The sale of the Trust’s gold to pay expenses 

Crises may motivate large-scale sales of gold 

Purchasing activity in the gold market associated with the delivery 
of gold bullion to the Trust in exchange for Baskets may cause a 
temporary increase in the price of gold. 

Substantial sales of gold 
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Liquidity Risks
The Trust may be required to terminate and liquidate 

Gold held in the Trust’s unallocated gold account and any Authorized 
Participant’s (as defined in the U.S. Prospectus) unallocated gold 
account will not be segregated from the Custodian’s assets. 

Redemption orders are subject to postponement, suspension or 
rejection

Product-Specific Risks
The Trust is not a collective investment scheme that is recognised 

Shareholders do not have the protections associated with ownership 
of shares 

An investment in the Shares may be adversely affected by 
competition
Upon the earlier of 11 November 2011, or until the termination of the 
Marketing Agent Agreement, (as defined in the Singapore Prospectus) 
the fee reduction as described in the Singapore Prospectus will 
expire,

Gold bars allocated to the Trust in connection with the creation of a 
Basket may not meet the London Good Delivery Standards 

Failure by sub-custodians to exercise due care in the safekeeping 
of the Trust’s gold could result in a loss to the Trust 

The ability of the Trustee and the Custodian to take legal action 
against subcustodians may be limited, 

If the information provided by the Custodian relied on by the Trustee is 
incorrect,

The Trust’s gold may be subject to loss, damage, theft or restriction 
on access.
The Trust may not have adequate sources of recovery if its gold is 
lost, damaged, stolen or destroyed 

The Trust’s obligation to reimburse the Marketing Agent (as defined 
in the Singapore Prospectus) and the Authorized Participants 

Competing claims over ownership of intellectual property rights 

Fluctuations in the exchange rate 
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FEES AND CHARGES

WHAT ARE THE FEES AND CHARGES OF THIS INVESTMENT? “Fees”

ANAV

Fees payable by Singapore retail investors trading in Shares on the SGX-ST:

CONTACT INFORMATION

HOW DO YOU CONTACT US?


