World Gold Trust Services, LLC

EmEEANE

20224E 4 H

AEERREEXGIIEEZEE ( 'ETF, ) -
A HITZT3/E] IR Ean ) B2 -

LA Z IR 557

B FTEE IR HITEI IR E L Etrr

REE

R AREE -
BFEEEA:
REA -

BN :
)
RN :
AHBREA -

(EEiC
EHEEHE MR R

AR R

Ve EEgE e IUHICE Benchmark Administration Limited B IS A
BNEREESN T EE (LBMATHFESER)

B =TT

REE® I

A EBUR ¢ AIRE

FESUBERER : 9H30H

ETF#8ik : www.spdrgoldshares.com?

2840

S

World Gold Trust Services, LLC ( World Gold Council#y[&]
E2ENRAE MR AEFROIERF )

BNY Mellon Asset Servicing ( The Bank of New York MellonHy

HSBC Bank Plc

State Street Global Advisors Funds Distributors, LLC
( HiifEState Street Global Markets, LLC)
SEMEREEFE ( TEEFME, ) #90.40%
0.40%

-0.23%

"EE RN T A SRR TR - BRI ER R s R T I BB R (R
RAHBEEEFE) - BEGREEEE DO — O (RS het " akER, ) -

E -

?ETF iR &G 77 KN EER

B ( "®BEY, ) FH > WAREEHARKEEGH S E

O VRS LR AR A E 2021 42 12 H 31 Hib-+—{EHWENETE - SHES e AE m%’&

PR B B

BIFENSF R EFE

STETE R AMEEEE A IR A BRAYBE S A AT - EF%LMHE%M

AR R B AV IR R - SO E e A ETF G0k DUES B 2 B IR AR (B 0 50T (S

=

ST

ASCAF A BB ]


http://www.spdrgoldshares.com/

BEMREEMS ?

SPDR® GETF ( " AfS5t, ) MIRBALTERBOINE SEET - MELERA SIS
HEAE - AMETERD ( TR, ) EEAEALEZR K G fArca, Inc. (" &I G FrArea ;)
HE > SUESEEHRGKSAARLE ( TBXA, ) B5E - 1A KMEIEER SR L

i sEEE SRR ERE -

RAEZEIIRE A EWorld Gold Council 2 E A 1IN &/, 5/ World Gold Trust Services, LLC > i
R A E State Street Global Advisorsiy [ ft4kE State Street Global Advisors Funds Distributors,

LLC - A EFAARESERIEEEHTNARA SR EBREEN T EZRE A -

BRI R R

S
AMFELHIEE H AR E Ry h S e s (FEFIPRASEEE Ry ) R34 -

R

REFEFA BHE > WARGLUZT-100,0008: 807 ( "EFEE ) B TRO DIBIE A
& HEPEbSE T Eam ks

B

Rl BB IR I E R E IR e H eI E - MifiER R
B NPEHE o TAERHBE ST ARV ERE A

< E ORI B TAFH or

\

Bty RERAMEE WM AR 2 EFERE L A RV AL - AESEHVEEAN G — B A SR e &
TH - AMEFEFFRFARESER AL THE « (DEFEIANAEIERL - QEAREFREIER
HEHERE > NQ)ABEHEPIR E I EANED -

AEFAI R A GICE P14 S T RS RIS TR - AMEEEETT A RS A F sl
SEZAERISNEAERE T SRRV NER 5 -

ZEEANERET B ARG RIS ER - B EERENE MBS - ZREAE
HE R BRI -

LBMA N4 {8 21E1E ICE Benchmark Administration Limited ( "IBA | ) EHAVIHE M
TEHIYETCRE » — R EMBEEE T =R MR mSE ( TLBMA | ) Aff - LBMA
T ESEER2015F3 H20H 1 - EU U R N TEE « AEFEINVEEFE/92FLBMA T T
EHEERTEME - BN e EREELBMAZEEwww.lbma.org.uk3fy " London Prices | (fRE{ER) i H
& P ERLBMAFTAHIILBMA N 5 {EF -

& T 71 o] fE 4k www.spdrgoldshares.com* & % it 2 1y & H N E E I #(E U RV SR E E$
f# -

 ETF QSRR R A TR RS AR S R -
*ETF QSRR R A TR RS AR S R -

ASCAF A BB ]


http://www.spdrgoldshares.com/

EATTETR KB ITETR
AR G U R H AT TH -

FEERE ?
RAS R - 2B DU RS -
L HETRER SRR

. R B ESEAGEIE AR s EE (FURAEEEE ARIHE) A ERE > T ERE
HYL B F] RE B R A B S R E R I EE » Rl o SRR R R (A B -

. A ZETFECEMIGH S &SI SAEE TR Eaafia s -

o

u

. EEM RS EEANAREREYE - BRI AN REE DTS - ROsEdE
FrEREEE - MEESEE TR - IR OIEEERIEELE T -

. REL KAl - THEEEA G ENERE R B R g EAFREZRE
BT L A e —(E50E S AR ARORAKE) - WA RECREER T AL
[ERAREAE S

2.  LBMATFREEEBAEER

o AKIESCAFFEENEETYEFLBMA T FESMEMAEE - SILBMA M FEBEEETR E
H7BHE 22 S LU LBMA T F s S (S Y (L AR R BB P R B A (St iy s e A I
A A ¥ 1 B R E S R AR

o IHLBMAT/FSEEIMAIE - R ANEZIE A TR Gt - LU
£ R EE RS S AT SRR LBMA T /F 8 5 (HS - (1R AR ARG
TP S T 2 A 5 LR A I - FIVCR A S T S0 5 R
EIR 55  E ZE R E HLRH (R BR - - (85E5E BELE  rh 8 Ee AR  a
A RS TEGIE - BIAESER ) TR G RIANE - TSR TR A (e Ik -

o LBMA FFSEMEHIEIIE BN  TREREE TR - Hemsi
BT R 01 & S BE P BRI R A E S 01 & AT S0
- ol » LBMA T/ S SN R B W8 L — 43 S MR RER « AR e
TG R A A0 s (0 7 S B A -

. LBMA s&:EEEH 2015 45 3 F 20 HHA@EaE e M - f#F LBMA i E88s M
IR AE - H LBMA TP e Eig BRI e A ERSEE A - ARG RE
HHE R BN IEE ATREZ EA A E -

. PREE N b 25t AHLBMA NP e ERIAE LR » SILBMA KIBARYE(E K S G ]
PEf e E -

3. RERREERE
. AEFEFTRFE S AR I EE L ~ 88 KBRS - AEFA hHESMER

b o IRE N RHIRE BRI E I R amrI iR - RIE - e A JURETRE B TR
T > AMEFEAREE A EERZ AR IRIEN = 28K -

ASCAF A BB ]



. RIVE NTRE G IR A ALV RE - EERWE MBI - 280 - Z5EA
FRE NI B E BB R E NHYES) - BOE RIRE ARE R EFERIR RN EE - 7]
RE S HASFFEMEHRE -

o EARIE NBTINE MREUAETIIAE T TTRAR YRS MRS SR
FEFIE - AR S S -

. RE ANRIPRETSEA 2R EVBUF R B AR -
4. WEHRIKEE

. AEFEHAF R EBICE TRAEEBAA 5 > HilEEseEfEEA - JHit - K53
A EratE e H w5 B A FH B BAREA - B ERER I
EARE G NAGEEE X8 VEH T e e U AV ESIRM Z B A F 24 -

5. XBEE

. HA TRn 28, (AIEEREBA - 25 ASRE AGTILEE LSRR ) 4 ES:
[ 5% L b SR R IR (D B TG RIS GE < - MEFREEER T - ZEE A A LUER ~ BEE
EEMTIEEES - TRNEE T RAGTENEEARE SRR EEETNAIRAE
ARG 5% KR O TERIRES o 8T > FRPR O ERRSCRT i > B E AR S H N RER E
By o SESRARERT T —fihR T 2 EEARE

. R AR BN AT RE S N EE ] 2 B R T2 S22 -

. FERFERREERENER T > RSB E VE — it 5 A E LR A BeRE
HE o (BRE AECRSE L T2t 8 B S R SR R R - AR R %
B 2RI A

. R E B E A AR ~ SR BB & -

. R TERR S P _E G Prefe A —ERUE TS - 0 HLR () mT BB SRS iR sibRAg » Rl
= ERRHIR S TS E E E r R G B BRI A R A 1RR -

6. KWER

. HEIARG I AERR ST R B DUBTCETHE - (B3 (& m] AT S i 0] - (NI EE AR 2 8
WelEf o ERAEEERIN BT 3IR - S9FEIBELISS T T -

7. RXAFEMFEEmHERS

. AEFEAEEERA - R AEFEEMH S LS HRAE MRS > SN (E2
HREE S EREE R - BRI RENEEBERGRERD - IH - HRZEEA
GHFRHEREELSIANY > A G ESERERF AT ERENEESE -

8.  HOEMTSHERAVERR

. OREE AR W A4 T 5 5 Rl by 4ess— W 17355 o M h— iR @ - B RfREA
SV = (8 HHYEA - BB R AR R ASS IMER 2 A — A 5 Rl b 4ERs
—E5 - EER A SRR — S - IR THI TR AR g A FI 2 -
ORI TS FEEENRIT 2 AR - BRI S AT auS T R  TiS AL 5 -

ASCAF A BB ]



9. BHREEEE

LBMA 5 (B AR LR R R
10. BN GHA R R RS

R -
AEFUBRERVEEREAMET ?

30.00%

20.00%

2011 2012 20 2014 2015 2016 2017 2018 2019

R

-10.00%
-20.00%
-30.00%

-40.00%
* LBMAES £:{E1% B AEnEREFE

o ESIIEFNHREERINNVIER - REEROENEEEHREAE

FEIAAEHKRE -

e -

o FEH#ITH 2004111
* LBMA TP # &M 1A20154E3 H20 HERTT » AEEUFBAE (s T4 E (EA A -

o NS5 REARERBHIENE D2 AL ERIPE - BREIEE

. Ry AT RE R Z IB R E R g BIRE Oy AR T E A ZE R HE LBMA NP5 & EH8
fyEb o BEiEEERRE R e TR A E St e B = DS B MR S8 i
i IR 173 B AE 55 (AR T2 70 TR o < (AR Y S BT e Ik~ MERSEE DRt e 24 e o A ] it 2

FATHIHT R R

10.00% I I I I
0.00% I I - I -

2020 20

o CEGRBLBHFRAVEEFEIF HILEEGE - SR EREFRE - BN E - ARHIH

o BIRRUREREREFE R LBMAE SEIE (FR201553 H20 AT ez MHEE) HRARE
FHVBE Ot - EEFHRLIFTTHE - B A E RS LR (BB A SRR

priy AN
ARG RS BT ARSFTIREHTE -

ASCAF A BB ]




FeE B IR BT ?
AR TR BT RATE H

#H B

Rac#E - HE LA E BTIERE
REHE : B A G LR 48 {E70.0027%
MBERERSEE HE ARG 48 {H0.00015%
B B 5 MEAE IEEE A GEZT0.557T
B 5 - B A(E LR 48 {E170.005%
ENTERR - SRS (TENAERR

REBIES T BT AT FORT (BT ) LU THEE— 27T -

et R B RS

DUTE S RAGEREN - MR tE A REA G EREFE - Mg 8KE - &M
BT -

BH SEEE (FREFETETESTLKED
CRIE A HERS - I R A SRR H RAFAN0.40% (FHE) - °
FLAtE% A

[ EE E A G R 0 o] BERR (R AR B S (T M A

SR EEIES BTN 6 6 (D) LT WRiE— 50 -

© A AT B M E B S B (R AR T A I S E S B 0.40% K R g ]
S DURHURTE A S5 (A 3EA— ) 2 R - 2 30 AR PR R BASE ~ (R ARE A (S
SER TR RBN Y (R TRARE Y « ETRE - NS A - FIRIRE A SRR
L A - TS Arca EITEELUR SLATT SRR R« (R BRI 2021489
30 HIFAEREAIR RIS (T 257,504,631 57T - (RA AR % (ELA (S A BN FE T i ST P -

ARHE LA PR H
-6



Hftr &kt
B O] F 48k www.spdrgoldshares.com/#hongkongZ#% F| DL N A R A (S SLoVE R ¢

o REEOTRER (AEAESEENTRIE) |

o REREHSHITH NEE IR E (USRS

o SRS AEEH G EREEE (SRS SHMASHE) (MRS
)

AR A MTS0R & - SR R EE AR |
SRR 0-K A BT — A5

A(EFCL TN 1 0-QU MR AT S

BOTHRA R 3 LR

PR AR T SR L -

EREH

EITN A SE > ESKEERR -

FEEGF N EEFREZ BN HASAENANEEE - TN e B SR
HY

7 ETF 4RGSR AR - 0T RER A R B G o I YRR AR -

ARSI BUE A
7


http://www.spdrgoldshares.com/#hongk

HEA : 202245

EHEARER

SPDR® £ETF

SPDR® £ 5153

SHR@1HF<F¢$ﬁaj)WN%ﬁ%EmEEWﬁﬁﬁﬁéx%W%ﬁEvﬁ(rﬁyﬁh)
HER LA 35 TTAYRTA SPDR iz () ( "&by ) ) FOATRERIF S THYR 0 £ ~ KBRS

FTEE RRIE - WA BERTREREARAE ( TEBER ) ) REEER INESEBEE

#ZZ&AY ( 'E@EY ) IR AHREENVANEAE AN g E RS RS R
(AT » A IR A & R AT R A 2 Bl BT B0 o PR 25 T 2 2R SR IR % 5 A A T
5[ EHMEMRRIEEAEE -

AEFEIR LI NEERBOL I BT NERK -

AASEARBE AP STI B MR GRAISE1046% ( "B MRS, ) B EwyH
R G RN AR EFHHE N - AR EREAT SRR R R E R T -

25 i o e ) N QA R B A M /T EERET - IR R YR S M ER B E RS &
MEZELBEESRARES > SEleTEm B S EMEREE R ETERIRREE

B TEEE » AEAEZFETEAABRALN—REAMETARE - HPEEAETENEEER
HESE ~ WATETESHRPFNE S KAWL - tEIh > #AWorld Gold
Trust Services, LLC ( "{RE A | ) EHi#iBank of New York Mellon#J453ZBNY Mellon Asset
Servicing ( " ZFEA | ) BHEDEEAETNERRE - AMErtltIHzbESUERE TR
AEH > HNRETESSHE -

AR 3 5 i AR EE - R EREEEERME ( "EEFE, ) FF
T TR R B EN SR EEHENERRE -

B PR (RfEktT) PRI BT EEE THE - B T AR RER RS ET S
SRR LIRS P b RIS E SIS T A G S EHTRLE -

BREREBESHTY 2 BERIEEA IR EA &N A BRI Es Tl > RIES
BEEAREAECHBILERENIAL - B2 RESEREESTERAVERRE - THEHEA
RIEREATHIERE - BSBEE 2 R HERMEMREENEREEE - (FERAERES
B TEFESREERSBEACECESHE T - ZFEE THRERR - BlRRERESBHE
FEERRE - B M RRESEHNRRERRAR -

{ifE N A THR RN A (E(REH - MEFRE MHYREZREAC ~ SRITACHE - 60 ~ Sathlisl
HAA ESRRAR -



AHERERWEG T AMEEEEHERER - FEFtRTN BT R SR T RS R R &
(NEEBFRAZEGHEE) - HAERERE B f—iHaE -

"SPDR | ByfEAe il g Bra TR /A SR E & - WELE State Street Corporation $5 3 #HE 5E
R TEEELER ) K TERE ) AIEELHEeRREERAT ( "B, ) AvsEieees . EmE
Hf , /& Dow Jones Trademark Holdings LLC ( " 3EZ&HT | ) AY=FaEHE ; "SPDR | & SPDIIfY
PR+ Ta% Pt SPDIL R RE(E A - A0S T H Y State Street Corporation FRFZFE
YEFF[ER - SPDII ~ BT ~ I K E S HBBRA SN A RE ~ 580 ~ S EERE State
Street Corporation FY<BRlZE fn » 5 J7 R F e i E 1 & MEE B R Bt - TR &
SPDR (5% ~ EIRETETEE - 2 Z M MEFWEMRERENAEEHIN & 202242 A
28 HIVEEHERERE -

FEARFILEFTRAER T - EEEAEEMER TR SEHEMRARY - RESERY - MR
HHERENRE - ARETRRANERS - IEERAA TRSZEZFRE - RIEEMEE -

LBMA #4:{E#%H ICE BENCHMARK ADMINISTRATION LIMITED ( TIBA | ) &H KA
ffi » I/ERS SPDR® £ ETF #y (34 ) S ABISSSEHRE -

LBMA 4 gk 2B PRECIOUS METALS PRICES LIMITED EJRSE » 7] IBA /£ LBMA
=& ERAVETE A B4 o {E 25 - ICE BENCHMARK ADMINISTRATION £ /E IBA

k/BREBBAFEKNEE - LBMA THESEMB > UKk LBMA HEEEMN ICE
BENCHMARK ADMINISTRATION RBFfE57E IBA HIZFH] N2 SPDR® 4 ETF (i -

IBA R H BRI A FIEEEA LBMA HS{ERAEAMSHZER - DUKER LBMA RE&ERE
HREMEREVEMREE B (fERR SPDR® & ETF BYEIY) WAEESETIE  WeEE
HE(TERE ~ TR » PReEEBRIE CRaRIRERR) ~ FEMERRAREF TR ARRERE T » Ak
X LBMA H&EEHRBSE - i RIRER (BREENRNGEE - TREl - ELAR
HUBERMY: - FrEE AR  STRUELSEER § T IBA SRERRABEA SIS A ERAR LBMA &
ERAMEfTAERE - $55R - RS - TSR ~ i - TEEE® (TmERES) MRRNENSE
EEE ~ ZESURERE - SETH LBMA & (E4 - S MRS [REATREEA
HRE - BAEEMBR (FEZRERE) » A LESRE (BfRERR) LEEBETAT
HVRAE -

-1 -



H &%

BE R =/

1.

o ©° N kWD

e e e e e
A e

B BT T3 ettt ettt bbbkttt 5
B B AT L bbbttt 10

AAEFEIIIEEE FI AT IZBRBE oottt 13
PREEA ~ ZEEA R AR IREE A oot 14

TR ZE <ot 18
R BT i oottt ettt 21
T ZRTETZE oo 21
TREEA ~ ZEEA ~ BB A A S EEAIBEEFALLE oot 22

B ettt ettt e e et ettt e et r et et rener s renenens 25
T ettt e 2222222t e e et e e et s e e e s e e s s s e eees 26

B T T T B R 2 oottt ettt ettt a ettt ettt et ettt ettt n e nenene 26
T & s LU OO U 27
T T T R BT T S e e et e e e e e et e e e e s e 27



SPDR®LETF

EXEH

ARASPDR*EETF ( " AM556, ) HYFHRERE - U T HEI H 39 £52022422 F 28 HHY A ZEES:
Bl R (T RERERER ) ) o BEI0-KFTEAGEERRIEEER ( TF®%, )
DURFAR10-QFi A SRt AT E BT WS ( T R:EERE ) (HEM - ERRER) -
AR AR e EAFEI S —OFBIEE - BRIESGR S EME - SR SSBE R E R T E B
B THR AR P e B B A M A2 -

A{EFLEN20044E11 H 12H IRV BE—IEE(ERE - JIIRBARLIIN AR EEWorld Gold Trust
Services, LLC ( "fRE A | ) HiBank of New York MellonfJ43#BNY Mellon Asset Servicing

( "2Z5EAN ) (EBAEFEZEA) R2004FE11 H12HETIIAEEEHEEY ( TE83Y ) )
FRIL o AEFLEITSPDR M ( "y ) > M ER 2 AER GBI AR 2 EIEHE
o A RERV AL - REFEAVE BEENER D el (EHIREAGERE AR £
B o B TERE ST EE » WPUE TEHE -

FA20074E12 H13H > AEFEHY L KRG 5148958 5L S AT ( T@&8R G, )
R LA YRS S BT R 3RS S P4t 432 S FiArca, Inc. (" 4H&IRX B FTArea , ) EHiREE - it
20084E5 F20H » A{Z S0 4T Histreet TRACK S® & 4 (Z 5124 & SPDR®OEETF -

EREFE LU HEIEEET

20074E11H26H > DU BRG( EAE LA Sy Pt Arca 1T
2008 F5H20H » DI BEA(SEEAY RS F B SPDR®<EETF ;

201146 H1H » DIRAEZFE AMFEA(SELEIHSBC Bank USA,N.A. ( "THSBCUSA | ) 57
L {rfipe > BB - HSBC USAERYEHE S 2 H &R AT ARt R iR PR 2Bl R
R E ARG RS

2014426 H18H » ALHY20144E8 H2 H AR » DISTA R Ee IR R fy ~ HE R R 33 TH
ETHE -~ SosROREESS - BERRE A - BRI AN F LU 1R 3 G P R g2z i
5 EmHVE RSO ARIIA Koot

20154E3H20H » DUKBASEEE A MBSl S g maEE (T LBMAREER )
HEASTEVEREFE ( "EERME, ) - SLERHINEEAERNRRFEIRK
fE

201554 H14H - WiR2015F T H1TH AR » ISR EEEHY HE & B0 5=
BILORE NHABEA G — U HEER KIS DHRAUAEEE R RE AT AE
L HEEFEANER (BHRET) - PURCERTIRE A SRR A =] A EEEE
FRESR R ELA RS i i) ST

20179 SH > PARBIGREAAE 5E0E 5% S (a2 Fe R AR 45 B A H = (= 5% H 4850 £ 1
&= 5 K
.



® 20204:2[6H » LLFZHLBMAREARHRET AT FHHRH » R 3RHI B AT (T BB
Timl -

HSBC USAEZHSBC Bank ple ( "fREA ) 81— (4B EE i - DURHSBC USAMRIZ (S5t
PN — VIR B ERR T ORE A » QB B ik rh20145212 5 22 2425 > [ITHSBC USAJ?
20145212 721 HBFASS IHEEAGEERE A -

PR AL A AR ERE s BRI B MR IE 2B B - AP — V)& B &R - EFH
BRI (S » BB A EAR T]EE M ARy B8 R E RAERTAERTES R
ONIE R 2R > H AT H A B B R 2 A TR S A A (A BRI SRRy

fEfe 255 EECGEITIE BN E L » BUe 28 BEBCET R A LRIERER ~ BURE T A
TR 2 B ST R RS AN EM EARE R - AERERL AR EM A LRRERE
SETT e -

T ERS HER R - DI E R R T RIS « SR sEFE A ARSI ~ FrA e E
ety ATREXB EIY()TBAER S IR IR (bNAERUE R (oEATHNERFIINEE HIEE

T EE - maied iR E HRIEE T T EHREEE - WAERE - MEEeER
B o DR A THEAR (P& (B S Tk -

TN R/ VLB RE () B ARE ERE T RBRINZR | T ¢ () i 0 (o) FEHE - (AR
EERE i A N S

EEHDN ¢ AR MR A AR ER B E R HNSREERER - FRAFERE - UHH
®’SEZH




FEBH 4 %

REA : World Gold Trust Services, LLC
685 Third Avenue
Suite 2702
New York
New York 10017
United States of America

ZEEA BNY Mellon Asset Servicing
A division of the Bank of New York Mellon
2 Hanson Place
Brooklyn
New York 11217
United States of America

REAN: HSBC Bank plc
8 Canada Square

London
E14 5HQ
United Kingdom

mEREA - State Street Global Advisors Funds Distributors,
LLC ( fijf#State Street Global Markets, LLC )
Channel Center
One Iron Street
Boston
Massachusetts 02110
United States of America

ZEED - KPMG LLP
345 Park Avenue
New York
New York 10154
United States of America

BHEAK: EERRICEEEONAIR A ]
&
R R85
RO 6815

ERVEEEEREN ¢ Carter Ledyard & Milburn LLP
2 Wall Street
New York

New York 10005
United States of America

B AR A R ¢ o (SRR T
A
R
FREER 155k
TaRIA = 2714



SPDR®LETF

L %
NRITERA GV EEE RIS - I EEATER TR 2 — (R -
T EIEH LHFEE e ( TETF, )
N e = 200847 H31H
EHEIE S BEACHT ~ HHEUA Gt Arca ~ IG5 2 2 Pt
( "HTIOSEEARRT ) )~ EIHERSE A ST RO
B
FEHEEM SHERE 77
Lo E AT
BR8] (ER R | & h—BET4HE100,0000:8% (75 (22021412 H
SHHIET) 31H » —ET4HE4IR9,341.0978 H &%)
RMEFEEEHUE (REFEHLTS | 57,093,938,097357T (#%1620214212 31 HLBMA~
BESTEREEREH) Feap(E&EHE)
REA World Gold Trust Services, LLC
ZEEAN Bank of New York Mellonfy53ZBNY Mellon Asset
Servicing
R A HSBC Bank plc
FRGIE e Credit Suisse Securities (USA) LLC ~ Goldman, Sachs
& Co. ~ Goldman Sachs Execution & Clearing, L.P. ~
HSBC Securities (USA) Inc. ~ J.P. Morgan Securities
LLC ~ Merrill Lynch Professional Clearing Corp. -
Morgan Stanley & Co. LLC ~ RBC Capital Markets
LLC ~ UBS Securities LLC }z Virtu Americas LLC
(B EAERERE HI)
agh www.spdrgoldshares.com?
2. ERfTH
21 =eHERRE

tR¥EGold Focus 202 ITEEHI&ETEEE > 20164 E2020F I » “FHRFEE R HE F4,778
W - T G IEACR EL TR MBI & - DU (R DR B) s
e BREMS MG TS RV ERCRER ST - FE20165E 20205 AR R4 /33,5630 - G4

VETF A0ORESHS OB RN C (BB B, 0 R RGBT 0
.


http://www.streettracksgoldshares.com/

2.2

23

w R ERYEE —AR R BRI 8 - BITEEREE R A 4500 78 Ui (B 4 b Ry v]
TIHEEE - 20164 220205 M - fEERE AV S PFHEFLI R 1,2050 -

HEFR KAV

5 Gold Focus 202 1TSSt RS » 2016/ E20204E M » HEFRIETEI 53,786
g - 5 R DOEACR - SPASREL - T3 CHIEERRE) - RERE T
PY (ST RESBIAIAR) © RO RACRBR LA - 420164 2020445 )
RERINS3% » R PRI - ENFTAIIR AR - 49(526% -

B RERIRE M2 - EEAREEEMPE] - E5FZEEK - mafokoK (5
AIEBRE ) AEFEIMRE) - EHP RV ER - BUE R KA EIE R #)
ERANGE IR B ERIEIE R E -

FE20164E 220204 1A » M5B Gold Focus 2021 » 1475 A B P+ 4600 - FHA ST am
SYETEAEECERE - I EEAEPIFRANEERE  EARRAREETSE
(L Ry 52 0L H R -

HETBHEE

=N EREZEESINCS ((TOTC, ) WG ~ LU R AT E TR S
HE R S AT E EIHE K IRE -

231 2IRBINZ ST

SN BTG MEREITR S > G ERE B BRI T » Tt R KI5 ST
G2 TEANBEEANNP AR T R EEFETRS - AREERIRTER
bex S FREAFAE IS B RO 8 T5 Z [ » Bl il tine ( TLBMA )
TEGHE S B A B — R S R ER E(S) ~ SEI(F) K IRE(O) - ° LBMAHEA 121
AR > fe Bt —ME - iR E g =R AR -

AIEREERERIFLBMARL BV E R S8 E ATER AR TI5E HIH - I nTFEE AR
BIIARIRA RS ERIRITA AT E) -

DLUR(E ~ (EF8 - B~ S THRE R HAN RG-S G 5 iR (AR E8E0E
S - R HERIREE FEREIILHETR S - SIS TG IEEE -
TR BN EAY R SRR -

SN G R UL RS MR ERR T - BRERAE] ~ 9T~ BRE R T
SR i EE P DR R BRI S E T —(EE e O TR EE -
HFF R R R EE T F T LI TR BN B TR - Je X o e ek
HHEA SRR - MERAE T EEESX GBI LBMANE BEfEE A -

SN G HEEGREEEE15,000210,00085 =] - HEAE K5
B F0.50327T - BN BTG B RA Ty & J7ERs - Ut BARA - 1
IR PR R R ARBEE M E PR RS FIHIER - FRERTISE - &
PR ASLTA AR o BASEIR A1 2 (E &R R kS AU

SN G TSR EAE 24/ N 2 5 H AR E - BBV EIEEEE
ZEAHEE LRI —2ERR N "' & TH ) EZEEE - maehs
it 8 et fi K TR P — e RO MR it B o B 55 B 5 o B % ARSI - B

2

http://www.lbma.org.uk/aboutmembership




232

233

234

AL Fe B U O H SN G T E B AIRE n SFT ( 1 AR BT )
FEH & R HA R B o SRR ]

B RS

HEPRE R BT BRI - K EINC G SR S BB mBEE - B T
RSB - LBMAYEE TS TSR E & Z M H BRIV A E - LBMA
Y EHIIRE RERFLBMA NGNS B R E Sl 8 B T T =258,
e EERE(EER - LBMATR RIS EER LB EAEF - WEH BRI
FBBILL R S ARGk T 0

TR RS ) AR ER LEMBETERIER . A S LBMA R AEATAY A AL
(TR (EiEEFErIREE g ) BEIER ~ R5F -~ pkts ( T4, )~ 3
ZaC (EFELBMARZANHTEIR B YRR EI T ) R IMNREIRE o TF e AU Er ek
M BN & - WMBEIK SR et o S FRVEREE R,
1,0005¢ = 32.1507465 =il ez =] - 1 1 il 25 =] = 31.10347685¢ © 2] 2
SEIVERWIN I GGG HRER SR - MBS — s
40075 5] E:fk > WA E 35024308 il wHYE S 0 RENRE ( THE, ) B
£1,00053299553 (B[199.5%) » SMFEWAH BAFIE S0 e BE R MR © B fPRAV 4L E:
SR/ IERIEES (LL0.025E:MH 5= RBEAL) RELERAVRETE -

LBMAE&{ERE

LBMA= B ESEMBCE HIGERN » BHBEBRAEREEM K » Az HIKE SRt
2% eE - LBMAE S EER20150E3 520 H 37 > WHU R N T = e E EIY
A - BELBMAESERIIE 2L EVSEENE T 5HE » RS FE DL
FEIT ~ BUTE S I TAYRZ 5 o ICE Benchmark Administration ( "IBA | ) A
LBMAEBESR AT L 0L » DUNHBEREENE S - 2 RIGEITH
g L BB N FLBMA S S {E BE [EEE - MEF2 hin2 il Ema g aihE
F MR HL A — (B {E RS A Ry REE -

HEEMTISTREER ( TFCA, ) BELBMAEE(EE -

WIACHE— S IR RILBMA S & (B A% ST M BUE (HAVE R R i - B N ESEIA
TAREERESB TR R LA N 3T+ () REARCERE ¢ (b)) (o) T -

SHERR B

A H s B X G P R B e s ST - B R IIEk s S5 S AT SR e — D
71 o ARSI B AT E19TAERGIR = SN E SUEE - W HE HEATRHED
aReEBER EREEEE - WA RKHENR A SR - HAE TRM 5P
( "HRETHESZEM ) ) Ny—HEEHE S - H1982FFIGEE =5 -
B ST EE DA E S R G URIE E ST B R S R R it - B
BHE A TR o BIRETR > AARNE ORI ET SRR EREESY
Fra s e BT - BER G ArHERREEEE - (R "B R
Pt - NAMREREFANNGRAA » GHESIREEHTARE - 44
P an S S T B R LS A S AT (i th RS R AU TR - (EREL T > K
ZFAVE BB BV T H1TE > DUETHE -

AR > PEIEKESFRRIVEEANE - HITETSESENE - meiiE S
SRR B Gk EBIE R GETEE -



24 TIEHE

BER GG PNk BT EWMEET SRR RE - IS B - BHE TS E
(AE i avas Bl IEaiin=a

25 HEEREH

FH 5 4 (A B RS T B (5 (200 T T BT 135 (RS B2y - 24T
T T 5 L B R 25 B AR ACB A -

TEREESEENELS R - BREEEeEEEEMI T TEE (EBE T30
Z1&A20154E3 H 20 H Y LBMA f 20 ] N =FF IEME e E& (T LBMATFEEE
¥, ) B RZdE > RIBAH20044E11 H 18 H XD FHBELA LR BT EE 2 H £ 20214F
12 531 H IR E i EAR N SR TR T = SEREENEL - MBEem S EE
HFRE/ E (London Gold Market Fixing Limited ) #E—H EMBX GIGFENMGEE > ME
HARZGikft2%2eE ( "MBEEE ) ) - THSUEEEGEREE 2R I TFAMET
FPMBBCERE ( "RB N TEE ) ) FRELE -

2004 5 11 H 18 HZE 2021 £ 12 [ 31 HR(E KA & FEAT B AR E £ E 2 E)

5250.00

520000

§150,00 Pl b g B2
Y od Vs M"
w r " ¥ F
i ""“"".r-'.,,_.-""':'H

§100.00 " .

550.00

DD PP AP D DD AP
&Pk GRS N g R Y AT
° SSAESSASN

£0.00
ALt
DD P & 9 &
. \‘(v&ﬁ DAY RO N } :
(RS N R AN N \,\‘& AR RN R N

RN N N SR
\\&\&m\'&q% ,&“)\‘ A% \1\%'&5&\ \J\v&/&v&*\ W\\af@ R \\w\y&/u\%&&}\\ oD \“)\,&h% \“\& ,5@«,%\%@\‘\@b‘&\
PF TS T @FT T ET @HeHeF T G NN T ¥ R ¢

— HEEME — ST 1/10 LBMA /-85 4: (814

T ER RS ERAE LR - S ERYIH20045 11 H 18 H 220214212 531 H &R =550
s EFRATEE) > I H 201553 H20 HHELILBMA N5 (E8 R A - PERTAILURE N EE

RALAE - FHEE -2004F11 H18H E20214E12H31H

LBMA MFE(E1E (£5T)

&9 A DD D e A NG I SN D DD
RS I \m‘\,&s‘\& o @s‘\,&,s?;\& PLVANAIEN FENPEARELS NSRS

0
L ST A 3 ERCEIN N &
% o & EF TG @ T O e ©

; SPADLD DD 0P 0 B8 S (BB B (BaP R s Rt o
BRI O (WF W SR IN S E K & ¢ e 0% & 3 K
(AN MO AV NN N NN

ENS Nk & Y gD g N2 AN
> KRG S QFT ST T GG T T

= LBMA ¥ &R (3 S RS E )



2.6

HEREHE - BEFENER

AEFEAT R s A EE 5 FHILBMA NP m R EE - LBMA M aERETE L
AV AE 22 2 LU LBMA N F J s R AR R AR B ey n e B A Bt s ey (EE
Al AT RE ST (B (B (EAE AR R -

LBMA= &(H& 2 B8 A B HIBAEHIEYE R E T X SHHIE R EEE X O EE
MR e B R =0 e N =R ) T se (B e 22 Bl 8 e e 2
KHEBEIRCETICE S FRGAEMEEN - AMERNEEFENAGEEEETSHY
R G FrArcali T {E 1L 2 5% H ERFHLBMA s ERREE - AE5C ~ R AR
NS BE T LBMA R S (H18 - IEY) = S 0F Ry SRy HA S5t /R 6 FILBMA S (8
feiE e HEEME - LBMAREE(EER20155E3 520 H B T e e EHIEE - AL
Ry A H S A -

ZEEANG NI P Arcall i {E IR H 2 5 &% H % & H St &F i th A+ 2 IR (DA
BERAE) HILBMA NP EEMGER SRS EEARSTEVERFE - M1
{8751 it B 2 WA HLBMA N e (A8 - S 51 5 B H 4490 o -+ ZIRF IR AT
EARAMLBMA M@ - Al —EEACHVLBMARE & (E& ( LA ) &M
EREEAGEENEREFE » FRIFZEE NESIRE AR Ry Eis A~ B A FH RV E E
L o (5 2R AR ORGSRk B A B B AEEEATRF A e UaHEELE > g
AR > DUEZESENEITEHE - @5 R G HLBMAE S ERE = BEENEE
IR - B HMA R LBMA S S ERRHVFEIE - (EHEEE IR A e B8R E5EAT
Fre ey A HEE B HRE AL - (e AT Re B2 E 53 TEI MY T a7 HH R A
FEREEH TS EERTE - fARELBMA TN P S ERIARACET) (AF) FEHAE
SEAVE(FIERE R E -

HEERERE L NERESREERAERITE Rt EE (BT ARG
R P EMEERRSN CEERIL) ) FHIRA G A G ETRIRE N B ~ B
FHMEE - FHVET HAETEVEREFE - et ARSI E EFER AL
ZiFfrArcali il S5 T TAEINIRE B H - T E TR &R #E -

{7 LBMA NP B8R0 E B IFEREREAE - H LBMA | F 5 S (B B LU At ]
HEREREERE » A G ERE ME B EE T REZ B AR - A2
R HREVE RS S LBMA NMEeERAEATE - A gS A Gt EEFEK
R B RIE EE R A TR - (A1 - LBMA N (B HYEH RN E— (B AR
o MHEENEE TRIEER - H2EENRESE MR N EESiEC B2 8
PO R R I E s e SR IYRES © #Ut - LBMA NS EE R R
B ERE—REEERRER - AR R EESRALATATE TR E H e A%
BT HE EHIREER - SEEEREEAT#FHAVTAE iR LBMA MEd
B HEEAREE N EBIT CEEREETIVERET > f5  TREEHUH - SRR
V) e BT IIEECHANA AR A T AE S AR - W ARES LBMA M
FHEARIBEE H AR A IR AR - S (E R SoRpE AL LBMA e (Ef% -

— LIRS LBMA N EEAT A E B SEMERRE - R (R B e 2
% o HREARE P RE B E B R AV EE - N S KA R E B E SR AT
& - HNAEFEEESFE/IEH LBMA e (EBEE - LBMA M@ 1E:



3.1

FEHERSERG T RE I (R B E{EIE AR E - 5540 - SHEEMHIRTA{E R
FEMERYEMBELES G HER S ML LBMA T rEEREHERNES (FIOk) §I
7 o WAL > ARAREA TREEE LBMA MR ARSIV R AR E K s5e 2k
1k LBMA MEERERE - ZERNREG HYRES TS KL LBMA M raE @R HE
AEEm (BIANRDD ) BN > SO HABRE B Ryike Bl - BUAEMG U (0 52 5 (EiE
AR E -

WEKCHE— 2D I A BILBMA B < (EAS BT R BOE (ERVE R R il - B T ES R A=
RS TEL R LUT U ¢ () =AM R © (b)F e K (o) T

HEMGEHE
R EE

R el S P E (RS ¢ 2840) » X5 H ARSI /e —RTT5HEE - AEk
EREFTH T REHE el SRR S S PTG T ARV EE H - A EREIA
T EBECATHRIE ETARE - RIS AT E E rl s U 1L -

AEFEEAFHFTA L EAZHRAEREIA T RER 24 ( THRERRLE, ) - M
Bt R BT R EE - HF e B BEREAREEIIARR: > AR ia BT
HERREE G E S TR E R HAL B L - ROy RHIE RS T RN & h L E R AT
BEMET - RBSFTETRIR S > HNEMSC S RS 25 DT R E R AR
TT4E 5 » I RS R AR SET THYRT A GBI < B I A Y T R4S T A4 — R A1 R
SR ARG FRE A -

BEAMIRANE BRI ZEE N T E— TS T (575100,0000% - 85y "ETHE, ) BEES
iR I S B R A SR SR B R A -

SASHELER FIIAL | () BEMELR BT I B L X B s
LA EIES THL0E (PHIRTRLMEMEE)  QBREFEELAT)
(TDTC, ) 2S5 ( "DTCSHE | - ER I ARRIEZIH) QIR
PARSFEASTIC . (T SUEES, ) o HUE TR T SRR
FORIEIF AR B R E B SR R4 EBURE AT T T FE (R sl
A SR EIR P RS B B MR P it -

{E BB EEAZFE A THEENES - s 2BEEEEHE - frANETHan
REE RSEEIE SRR T 'Y T o RRIEE S B S DU AT REUUER

el TRET T2 (AT R B - T4l i 1T (E RS R (E R S S0 El 15
SH (BIZEEARY NAFUURS (AU BRAtEYC S FTArcall B H B GG R (LUBHE
AR FIETE R E SR R SRR (A H ) 100,0008 8 (Y B EFERH -
AR R R R S S % -

ARG 3 SSE R HAEENS - S 2BIREHER R T R IR — 8 > AME
SEVEERR  BERIAEEHIONAIRAE (G " EERREEEE, ) KHHE
TR E R EERRE A - BTN RS I SRR A B AR A A B A SRR s A ]
230 o BT RS A] 2 B S b M I e e £y [ P B s e B s At e A - ]
TRERZE A S BB - HEE R A 2B ] RE B ARC E B A B IR A

-10-



3.2

33

Ak AN MRS 25 o B N R ST M E VM AR BT R B E (HATE R
0.005%) ~ FEEEE X HEE (HAEH50.0027% ) KUHERFKSEE (HATX
TR 50.00015% ) A TH S B H BN B A SR (T A AT YA 5 T4 2 Ry 0.508 7T
ML BITAE R SR E BB T © RO E T SRUETEE - &y
WY EFAZ 5 S AER T2 R EAEMEI S FhFrArca BT -

PREARENE - BE SRR FREUT TR R tede & B A FEE - A8
EAREEI ERR ATV E R A [ o FARERIE ORI AT - — VAR EEER
Fél T RE A 4C AL -

A BE S G [ A ICE R I B BTSRRI A — AR ST
TR

RISSER R 3 TS - RS0 BB P AR - AR
2 2B S I B EEHDTC » blCede & Co. (fEBDTCHIRAN) HI%
%55 - DTIC/YIRBERALINRTEBAREMOE AT R AEREE T HEAT
( TSEC, ) WIEEMSSE IS - DTCRI NI AT SR - S P E B
(ETRHR C B TR - Bl 8 S BIBDTCHE AT S 2 (T -

TR RDTCHYZBLIE » 1A ADTCARER - HEGEE B EDTCHYIR = EDTC
RE28 ( TDTCREE | ) FrirAIIRF UM - SR LIRS -

AT RERAGSHE TR A ERAGRHER O EE - R AN f SR 46
THRF SR ERSRE ASBEERFIRS > DN RER ARG AHRG - ( T28
.y TEESHEE ) KT REASEE ) SRR D RER RS R T A

o)

A AT > BRI AR E R IR SEEI N - KRR - AR BESR
DTCEX B G ENAE T T GRS R " (I3 BT - WSS R AT 2 [H
WFTHERRE S TR fIaK ) AR (RNGMmEEEE s BRI & 28 - M AR
GHEFEEGN T RER AR SDTCAGSI M EE S 7B B TL P ERfET) EARUE
17 - BEHRIEER - B AR — AR A A AR ] 5 R0 5 1R [ 53 Bl BR 137N R 127)8
IRF o MAEEIEC Z P Arca R IBEAC AT A G [RIRF Y » RN BB BRI E5HYIT Z2RBE ( » 1R
Z W E 5 2 MR Y EE A g ERE A -

B BRI AR B E KA G AR P SR RGBT R - IR IERE R B ATH
BBy ] B 5 AR SR = HEr TR -

BRI PSR AR AR (Bh2EBREFA) BRRKGHRE _[EEFREA
BREGTIRGE R - NEIH (ARG HEBRFEEEEH) RESENRD - BEHEE
SEERBE = HEA (BB LA RT3 > A HAR R -

RIS F i RERAGUEN B TE R

R R EIDTCHY 2R A R (D WA BRSSP T It i (0 H E > AT E R T o
REEFZA Bk HIREERE 2 DTCHER B REIRF & w] LR A 707 VT » B
&2 B R E N B &R E T R ERR 18R | ERERE IR
R T E ARG E Ly > MRS ISRER S R B BE RN E LA EIRE -
PAASERE AR H > SRR NG 7 A (VS B R A RIE R 200087 - fREZ_Lalfs
NEITHER KA FEDTCRAVEETTE) > AR A LIRDTCHIIR i & #ik - BRA

-11 -



34

3.5

3.6

3.7

PSS H AR S R EDTCS B M A R 1 3 E R BEFEHDTCHIRR S - RULEIATH
Ryl > B BAERORMHIER R AR (0 AR R BB N P L E R AGHIREIRE A -

BrIEE BEEEDTCEXZEUNE T - BRIDTCAA G E H TRl THVER 5 g itk
ETN—E=Z%A - REFHAUHTERHRRARM LA 256 HEE AR E N R IERT - Al
GLEERHUS S~ T RBGEHE -

B RS ARSI EXR AN RN B BT ArcaEfTE R

T HR L4 B 2R B 57 IR A AT 4 45 5 Pt Arca e 17 55 B8 A R SR ZEHRAC (T R A B HL7
DTCZ B ERIIR F UETEMAREENGER (KNARRKSE HRFE=(0E%H%
) - BLARRMINE BRI RIE S E R R &R N R IERER %5
"ESRERIE TR ) R TERBEE > AN ERES T R BE RN ES
ERER - IRAERER DI - s NG A N s R & R IRE 20048 T -
HERZAIE| R R HDTC 2 B A i H B B S R DTCHIAR FUEUE B # H AR 0 - (57
AN S BB T RERARIRTRF - BEGERRIISIS RES iR R R AR
fEn B2 HEEN P REEASAVERER P B IR - WRERESRESE R (EER
FORGERRGHA) FDTC (HHERZAN) LUETRE - EDTC (SHAARA) #FitiE
TR EBGEENRDTCHIRFEFR AR - BAGERENE2 8 -

DTCARAREE H T#ITHER IR 8% H &R EEDTCRUY - 12 B f & E A
BEE I - AR N2 BRI TERE - AUETERA 2 BB 0 F S E IR —
O RTE PSR R A -

papi3

PRE% 1L FOBE RAFFEHIE NS - E G250 AR IR ANBTE A SEEHVH SR P 45 6RE 18
FHETAZFERARA 24 H HYBH S ELATEE 588 2 YAt i £70.01 57T > TT & Rk
RIFE IR © IR SRR A EIFL - SEEE SRR ER Rt , —&f
PUTHY T3k s —E% -

ZEEANMRE A IR > ZEEAREDTCIR (& FREEM ~ B RAEMBERRE) -
DTCE MRy HE Ik TDTC2 8% (REEALER) - DTCSEE B MR Ry
A AMEHDIR - REBEERAEROIRTE AR BT RERE RS2 AT
BFETTHLEIE TR © 5% 3R 0 IRRHRE A R A A BE SR B FTRITNE - LR %
Fh L TEII A ke AN E RS E A RO R A R GUEIE R TR -

AfEFEE BT LA AR TR (LR K ©
Ry

AN AFHRL FEARZ S5 3 2B Al » DTCHI{UA4 A Cede & Co. RyDTCEEEAATA it - e (Y
A A o B E S A B R DTCE L S B E 44k - TR ERA
fECsrimE D RS R AR S A RE - A Gl HENE - & ZHAR
e — iR B i MR S P B A S Pt Arcal TS B IR T T -

FER B (E

FER# AR B A £ T (8 TR TS A i (www. hkex.com. hk) JEE7%

TR NG ALY S P Arcall i (i IR 5 X S E H F SR EEFE - WINA(E:
Agint(www.spdrgoldshares.com) 5 & (i [FELfT S &SR E R FEMBNHEHT) - 2%

-12 -


http://www.spdrgoldshares.com/)

3.8

3.9

HEHNEREEFE - ST EREEHE L ER S H N g RISk
HEAE (AERSEHEMREEEEE) FERAGTEHENLH - kO H2ENE
HA SR EEFEE w e EVE TR PREESE -

sk > AfEFEaEE e R Rt E e B EEEER o MR HYRE TR E 2 IR
BCEHE o SR O ARG RN B [ 2 PR SO - R AN (5 SEaRinh P A Be R = R e
HE B R R SR [y AT -

TSR

MG R — M R B S st M R & IS RV LB F0s - EGLIH SR S
158 RS =T Rkl 2181 - TS ANR X o ERER RN > 1A
HEEEE I EERETES > MHEA A AEER N EZFEEE - SERRE
A PR R TH S SR UM EAE 7 R AL — TR Bt v - DU (ER 3 3 5 SEA T
HERETZE Zh Pt Arca je ZBIR G TR A G &S HBT - B N RAGEE E TS
AER (e (ER Y ATE

EFaREREESENENT @ REAFEERAS NEGEGETEEEZ VA TG
x> DEIREEERCR - B REIRE IR A RFRERY I & R 1 R RS R MBS - R
B N BRIRF A W 24 T AR R Ry 4 — (T35 o = — 4Gt ot - iafrE A
FEWADR = AV ER - (RE A &Y 50 R 2 B 0 5K By 48 Uk
(www.hkex.com.hk) o i {E(T 5 E R ARBENIR I AT A BT S RAVRUE BT » &
Heln P Bt e S B PRI s - RIOREE AR N AT E Ry B Ry BiE 2 2idd
ELGNIRREESPN =

e R EE

ORI ATHET - BUASEEAHRB R RENME R e o] DU (EEE24YE 5.02 GipTald g [mlke (i
Sy (SRR ) S (Aasr) BETEEEN T &) e HIE
HHRE A 2B ] © 2RI > AERPARIE LT - RS HE R Z 50 NS R B REA SR 45
FH R 2 ORE G B R IR E A ATV EAIAIR - A1 - RIBEEELY
OREE N 3258 A\ ] LU 2 B IR (A RRRVARFr - BIDMEF R AR [mIRE Fe mT B (B B
A O 8 H A T BB IR - T ACET A AR [ 7 AR e AT 2 s 7 S (T (]
TIIRBAS

RASFERIE H B RN

AEFEHIIEE RN ER iy th A (8 (PR AETEE AR ) R - REEFA
EHE 0 WARGLIE THE TS TRO DIBIGEA RS - HEiERSE e
IREE A

By B BRI E BE TR R = e SRS - R EEE - #ERAESE
B IRER IR B TAF G F i R AP 1B BRI e e S IRERE - Re(h A ERI(E
FIAEINF T2 55 A bt - 7 R ORiE o A% ) TR i A(S5TRIPRE AHSBC Bank ple
C "OREAL ) mHE > MHEERE SCA AR EIERE A » [RIL > FREHEE M E A H M B
R Gyaa s HERESN o 8] NI TERIMERS BB <L -

Ry 5 1 [ S B P e A TR B R BRI B R am iy 7% - JERCRIUR R A 1€ 57 i

SEHIRER R o

\EM

=

-13 -


http://www.hkex.com.hk/

5.1

Hefnfeft 7 BELU M ERRE ¢

THEA 77 - Tl N BB EGHECIR P AR ST - (REAMEE - B N REE AR
AT R R BRSO R > R (UM SIS - XA AT A RSN ITTRAMIAE

A BE - (RS - ST R REAN S - ROHERR SE AR EREE - GF
FrIE & e e AR A -

WX GAEE - B3R BEECHT ~ (&% 5T Arca ~ HrI#GEESCFT ~ BMVAIR ZATEE
B Rl TR T S E EE =R > DUESI TSI E RS o By REE & TR
HRP > RHMTS IR e E S PR

LUREAN R IGFEIF AT EEE LT » Bty DA GV EEF SR - A EFEIL iRy
HEEREMOTERE SR - b AMEtHRTA R R HENERTENEEGN S EEN
FEASEEAVRIL PR R - ZE NBLORE NV ZPERUE » NS BB GEERR > fREA
AERHFANAGERE TEFEIR I ICES - Wit > AMEENESRFAENRRE AR
SRS R A ERE N BT A A E -

R AREA G BN R > 2 B s ARV BLAL - AEFEA G —RHA TSR
BETEMNEH - KMEFERFANESERTEL TS  (DIEFELIAGEEH
QFEARELRIE RO REEE - 5 AR BIR e HIHARLE R -

SR LA IR 25t N EF A EFEH HE B - AMEF0IMETT RS A F5E8
R SEAZ AL RIS NEMH B T B RIS NE R 5 - A (EFEILEE B A g REN TSR TR
SERMEF LA -

FREA ~ Z5tA ~ REAKTHAEA
REA

I~

P e A B =)+ TIWGC RS itk s M TR R © 1 A S (o]
YA - (RR AR EE N —RVATRA ] » 12002687 3 17ERIL - 0 AT R 2L
FFBSES I -

REBABERIIAGEEREEKE - (REA—BMEEEZFE ARG EERSB A ER
R B A2 AR ERSMIERETHEEE - (RE A EHHEZEE N8
DI ASEEIE BRI - (R ATEZRE A R T > B ERRAEHELEH
s KA SECHR 3% F s - I Bk F i SR MEMI P RiLes - (RE AN ARG s
LM EErEI T » DA R A SRR AR o BB A HERER Y - (RE AL
EiiState Street Global Advisors Funds Distributors, LLC ( Fijf#State Street Global Markets, LLC )
( "HHEAREA ) RAGEEETII TS AR - SR A S AR UEST -
SRR Ewis - IR AN AT RE A E IS ARV N e (B i A - i A
N EBIHVE F 5B S AU E 3R N e T S H 18 AV FH S B S R A S -
RN AL R A 5] M A S R S S H A AR 75 e 2 Pk B - A EEE iR E
EIEINER o RE ARERGELEA —(E AR IE(www.spdrgoldshares.com) - #F B
ARG BT HTE R} - TS ACSr HFFEFEA T SPDR® | 5 G A iyRE I T~ R
AR DUBEEAEEEEA -

PREAFTERAZEEA - (BEAEGEFEEMEREZN - P40 - £ GHE FEREAEL T -
PRE AT RZEE N EAR G E B PSR - EHEIEEE < B 22 I [0 45 5 H 21

-14 -


http://www.spdrgoldshares.com/

52

HIEA(EEE - IR A THEH A EREAVE 2 EH /D2 350,000,00055 7T (A% 38 &7 AR R
) o REARERBEEEY > B2t NI ROERAEEE -

RN AR ZEE NS — RS R H A RE A - DI IISECERE A - AT
K2 NETHRENRE DAERARZE  AIRE AN TERNGZEE ARERERL
TERREBYINREEIRE A - ZEEARBRE SR 2 M EE ST RS IHERIRE - 15
F—#E % 2 50 N BB HAL R E N IS OREE AHEAE - RS AN AT AERTFZEE AGT AL
AT E(EERIPTEE RN BN S (LR E NI IRE R ER IR E Ttk -

PR NS AL ARV RN © ORI R EAEFEHIREA - EEHF
HAEERHEE NSARIZ St SR E B e L Rtk - (5 REABGE > fREA
FEHAR Ry e 88 R E MEHAAR R EALEHE - RZRE AR (REERE BRI A R SRS B AIR
(A ) BRI M —IH S T T -

() ZALEEIRE ORIERE AEEFEELT TV k&% - AEFELA IR T
ZEE NI R e BRI E

(b) FERZEAERRE AR R (SR T o FRS A 5
() SIEAEERER o WARE (S5 i R R -
BRI R B I » LA LR AR 7 5 SR — 253807 » S 2R

4 -
RN TERN AR L FTHA S

Joseph R. Cavatoni ( Z5(4-:4%H World Gold Trust Services, LLC §#77 » il 685 Third Avenue,
Suite 2702, New York, New York 10017, United States of America ) Ju{riE AAYTTELAES B i
I E S EAIE st F(F - Cavatoni 478 Fy WGC USA Asset Management Company, LLC

( TWGCAM | ) HY{TIF&EE 2 WGC USA, Inc. ( "WGC USA | ) 9443k » fiz /A E1H
FyUriEE NVEEE /A 5] o Cavatoni S2EY 2016 4 9 AN A =i giE(EERE K ETF &
EE4EaRTH o R 0 2009 4 4 H & 2015 4 12 H » fi52{E® BlackRock Investments, LLC

(R BEEREERE /A E] BlackRock, Inc. FV—#( {57 ) » E/CHE(E iShares ZHHE A i u0
KEETEE (20094F) Kz iShares ZHHE AT K A L& o K& T (20094E % 20114 ) -
FH 2011 2 11 A% 201545 12 H > Cavatoni J-4E 3T BlackRock Ay 2 EE44 4% K7 £ ] iShares
ZHHEARTSTE < H 2003 4 8 HZ 2009 4F 4 H - Cavatoni S Z B FRtReE 7oA
RAE  HREERTES  cDNEHGETE (2003 42 2006 4F ) » HGHEFERHEK
Mo sEREREARNE TE (2006 42 2009 4 ) o FHAT - fitd 1994 4 6 H % 2003 4 5 552
> Merrill Lynch & Company, Inc. » $E{F:4H&I{E G K JE e B 3 E 5 & 80E & o0 el

(1994 £F 2 1995 4 ) ~ HBEE KE b EHEEXAVRIZEZ (1995 42 2000 4F) DIKES
g~ HARRCEON T 22484 pg & (2000 £E2 2003 4F ) © Cavatoni SGAEAE BHER AL
i TR LA » WINTEILRE REBRHCRE G TR E 21T -

ZEEA

Z5E ABNY Mellon Asset Servicing fsBank of New York Mellonfy43& » FA17844F.6 F 517

AGAE19224E7 B 1 H B R4 4T NFFETFERT < Bank of New York Mellonilfi ffi&(F-{a[ g4 < Bank of
New York Mellon HYy£f/\E]Bank of New York Mellon Corporation 73202143 H31 H Y% 8

AL T B 450835 TT » ZFb A28 &N e Rl Ak 75 50T (New York State Department of
Financial Services ) K IF#FEE(FEZEE® (the Board of Governors of the Federal Reserve System )
B -

ZiE A—REBEEAGNHEEHE  BEFEAR GV EERLS - 2t AN I ERER

& (VEAFERHEREENES » IR EENFE Y (FEEBRX TEEGHEE

=a) 5 QEMEAGEHNEER FHEREREEFE » Q)RR TS HEENES

-15 -



53

DL RIS T4 S+ ASURE AR DTCHE R SR S TR © ROBRREA -
EZEEAHEE (R NS 0 R S A SRR RIS - AIZHE A LR RLIA (R A
R - TG A TR 256 A 5L A3 B R A BREUE (78 - 1 s S i T -
SN G G A3 (T8 - 236 BSOS AR N TR AT - AR
PREE - TGRS AT R RE AN - UBEA SRR
FHIRE AR AR -

Inspectorate International Limited ( " Inspectorate | ) ST A (SEHTIEFEIER
NMRE NBENESIEETFEMNR - SREEGTEIME—X > EAEEIMBUESSH
(9H30H ) #Hik - 12021410 H5H - Inspectorate ¥ frE A FFA R[S 5LAY B TE TR
SEEEHUE o B RAVEUEEERIE - NE - BUEEANE—HET > i —REE
20214F4H16H - 455 & www.spdrgoldshares.com - {E BB EEFIT—E 5 (RE
AN—RFFFEENRE NS IEERZE R -

ZEE N IR U S E MR ORE ARVPIZE - DIFEAR (G R = e KR E s AT
aECsk > MRERE ANZER ZEE AR R ORE AR ~ Fe3\ - Seskeki i ERE Tt
T ETEES &F -

ZEE NEHRBLOREE A - DIETE A SRtV IR - Zat A CERRBA) fEFR 2k
EIASREAARE  Gat RHM B ERB A ERIE - 25t AmirE et & 50%
REA(S 4R BUE A SECTEASIFTA E A H: -

ZEE AR AT AT ARE Rad i 2 HE R HASIRE ~ (FRHEZEPHREA KRB
TR BB RERIR P E s B e e sy -

ZEE R EAGEEAZEE A - B2 HRB E 22 IR eE (T o F st 22408k
Folb o (W5 ZEEABE - (R A EIRIRSFEELHAUE ~ R EIP T RSB im A1k
RCAEM) - BRI - B2 N BRER - (R AN EE BRI A LT
ZREANBER S FE S - FRRASNIAILMERZR e T EETF &S
LR E BB EZFEN - ZEEEZFEARVBREAE T 25t \FEWZ AR ERIL
RIEZF4DTC2 8% » DIRR I E A RS - AREEIER > 52REE24 -

REA

[R5 A\HSBC Bank ple %% 1880427 5 | FI{FSRISE MR AR AT (aEMER14259) -
3 RSB M E AR A TS AR A CEMEE) (2 HHEAF -
FR20214F 12 F3UE SRR TR ) 2 BT 3 LR 4 20,632,527, 141 T -
HSBC Bank plcfFJis] /25 [HEE /5 (Prudential Regulation Authority) fitf » 128 HE:
B R SRR TR E R (FCA) B -

R A SRS S T S I AL AT SR B A (ST 88 « (8 A B
By SR T SR A5 S B 5 R B By AR E R L TRy B R Y T B 2 BE S - 1)
BIAE A (30 A R 4 o (R A BT e A A S REAE R A SRR -
IR A 56 AR - S SR AR SRR (R AR LB P A R A 1
S A LA A AR5 HERE P T 1 -

REANEEARSNGEYER ARG ET = MESTZ2RRE NeEN =R
b EREERT - REAERFEHEE LAGENE T > SR ESHRRE ANEE
HARIRE ANEE  ERHREREHRE ORE - (RE BRI E— RN B2
WEANFHERNES > BERHEHEAZRE ANNEE AL - (RE AFREFERH IR
& NEFEIEMmERTT ~ The Bank of Nova Scotia-Scotia Mocatta ~ ICBC Standard Bank London -

-16 -


http://www.spdrgoldshares.com/

5.4

6.1

JPMorgan Chase Bank )X UBS AG - {#'E NAGHREIEMPREER RE A > (HEFTZR(EARIR
BNAENEEAR - IREoICESRE R - REANEEEFHEE LEGHENEST
WEAMTZENZERINE NER T - AT > IRE NS IR BIERIRE AR (R
{EAROVE A B =8 o BRI IRE AR R R ZERINE NETTIRE AR IR > 5L
HPRBETIIRIRE N > LURABERRE ANIERBEAER - BE20214£12 431 H 1EF
£ RRE N ERAGEERAE IS -

i s b8 ABE - ZRE AELEAIRE A > AR RAURE A TSRS ETE) > EE
PRI AE— (A& H AR R - BRI TEE ARt = A HEEEE ARE BREL
ZEE AR REE R EMITE > DRI B A ARAG - (EAEEE P
TR (A ) - ARHEIER > FH2EIEEEE -

T EA

T35t A State Street Global Advisors Funds Distributors, LLC ( Fijf#State Street Global
Markets, LLC ) %sState Street CorporationfJ[ti £ &Mt /E /A E] - mH A A ESECHY: T
KA g - W REEERESRE R A -

S REABBREA - (DFERAGEEREEFHTE - Q) RRMIEEEHFHME - Ak
AEEEVHEIENE © QBITAEEEHTE © (HFFE S AL RIS RS A 5
FTE B A E7Ed ¢ (5) " SPDR | PHIERVRET(EFHE D% (OIS FRERIRTS > B
AR AR E AR SE R AE -

S RE A Z IR A 5] Al AR R i] SBLE SR B HASIRE ~ (EREZEPIE A K
Ry BATHER BN B HERIR P E B B s s -

TS REAGHEAEERL - freE R 345E - 190 (R ABREDE THEE (BER
BRE933F A (KR WEE) mmSAEAEHMERS - MRS
REEAFTRERLL S (T AVROR - ZFE AEREEMTSREA - e St EE
T R B DA R IR - 1F RyPriE NkaZ 5 5 (ERE (T AR (8 R (S RRER > R DLOREE A SRR
ST A AR B RIR -

®H

BFI®

PRI S U E N E A

EER R SIS B - BUR2,000357T - fe 2 R R & TR B 740
EEEA0.10% -

EPEEHE IR A B R52,00035 7T « 555 R < FE BRI B T4

E{H{EHY0.10% -

B R P R B et e B A

G - A

Kacs - THER o B NERYER T AR Sy &L
THE -

e g X A HAT - 385 S X EE #4 £50.0027% -

AP TR [ 2 S 0 HAT > 385G X % EE# £50.00015% -

-17 -



7.1

7.2

EFHEL G HRE S Bl - B ETHEE S AT 5 24
{HEFE0.587T -

ST 5 HAT » BT 5 E#550.005% -

KELrEfTHE A

TREEAAVEF I8 ARG EH EEFEN0.40% (B H

Fit) - BREEAEEA U HEE A 5
S WIRZEEARVE R RGBS ~ RE AREA(E
sLEERAVER A RGBS ~ PRI ARV ABASE ~ 5
THE ~ S EARER ~ BRI EZFRA
B EETE M AT ST Arca ETTE
PURCH At T S HE R B I R B S - RS A A ST E
AEFEARAEAREE -

ZEEANEEARERHEES > DS AEEEAIBSE o L > RPFAEFEHIRE SR K
HEHHENE » T ENESBEF A FED - ZEEARFANRENHEMAE - 2
sE AR H 2 E S B H Rt o WAEAS YRR FE T Sk -

AEEEME— VA M EE R S R fRE NE R - ARSI ENE B B EHHE0.40%H &
FEREBHRE - RGAUREAER @ (REACHEEXNAGE —VHEERA K
BFEZEEANE RS - (REANRERETERRIVE A KBS TR ARSI RFAS
ETRE - G EARVER - BN RS AR ETE - HEME - ARG
Arca b T8 DUR HA T S HERS 8 F R BASE - OREE ALY BZE 2021429 H 30 H IR FEFEAYR
A€ (9257,594,631357C » BALAMSEEZ W0 B S PR AKHE -

WA T A RAEEE N E B E S RS E— D &R - B S B i IR R sl
TR EH S -

0SS

— AR R

FEl T IERIZ - R THER - BT B eI Bl ARG E - RO E{ESEAF AT
FraeHVEERAERREE - ESERINE e g SR I E S E R A2 -

REPREBE R R

AMEFEIRERS 2 S B RPIES R G ee ] - s g HNA G B E ) » Sk =
REFTE A AT R A s e s i T R Y B HE M RS ARIE A -

& H BRI 2 i b M A R H AR A B R U R SRR A
BE BB AL AT RE N I & M LU R by AL - BE LSRR T e RS B S B AR
TR ) T ATEAY RN o BN o BEAh o BT /IO R AR R R A 10-
QFTEHIASEE R EH S ATAYEIR N Z » JRIAEZ FR RN R TR A SRR -
BEIRDL AR ACE A IE B R -

WAHE— D B A BILBMA 5 <& (B8 SAT i BUE (B RV EDR R B > PN EZ B (a) S5
HERR (D) - ROOFERE " EIRNZER ) H NS 1A -

-18 -



7.2.1

7.2.2

7.23

7.2.4

7.2.5

7.2.6

7.2.7

7.2.8

7.2.9

7.2.10

BT SEALBIS S ST TG s TSR ST
e

BB R N EE S TR RIS E -
= (HREEZ ETF Sl AEHE &SI S E G Em e & -

AEFEFTFRFESAYEET R LBMA N FEEEREE - LBMA MEEeEKE
stE ERVEEAR DU LBMA N EE S ES I AR ACE BT TTRE S B S50
FrEeRIEE - M HEROREE EERAFIE - F2RHEETR TR - TR
#E—TER -

foﬁﬁﬁ,ﬁ\iﬁ{**%ﬁﬁ%%ﬁ{%@ﬁ BRI - T e E AV B T AR S R 1R
HIEIE RN FE -

fisf tHE AR LBMA N5 G A SR e BB SEMEHYE S - FIRNEE a8 Bl i
fRI2 > AR E T REE R EE NN E SR ER S S 8 N ESER K
Hetn e &R E ISR S s 2 -

fil LBMA g ER @R E - (R AR ESSZ 50 NR A S oKaa R g S5t
Mo DUNEG AR S EAVEAMEERC LBMA NMEagERS © (S5 RE
NFAZEEARBENR G B At Rt B & Pt 2V o LR AR 2 i ekt - RIPR
BN BB NI S S B (- B i o HU R (AR pl 7Rty

1b o fiE AE BRE B i AR e T B RIS R - RIS e ]
REET PRI - S R A REEEUA(FRESR L -

PG RIEM R B 5 E - BERDFTARNEEAEEFRAETE
G NI > A0y 2 5 (2 A IR e o < (AR Ay B Ehif_ BB M ER -

AEF T —HEENICE TR - EEWEROVEETEGRAGEEELZE TR
%T“EETT EfF DU R AVESHRIM S22 FI 2 -

Rt T DARER ~ @R EREEFHENEREE - MRS EHTEREEF
ERVHTEEECR E - ATAEATRE S0 5 5 Fr BRAEAYAE 5 Fir Arca 2 [ 58 2 1 Faf A — 24T
IR

72 1A E B AR 2 5 N E ARG FEH S SIS - AR B E SR A2 -

7.2.12

7.2.13

7.2.14

7.2.15

7.2.16

B BRI N A BilfR $ Investment Company Act of 1940 ( 19404 £ & A FE)
(&EET) sEMAHEE A FIR A A REAERANUERIE » B¢Commodity Exchange Act of
1936 (1936FFEERG M 5% ) Pl FHYORRE ©

AN EAEA G R Z ek (B FOFH
R HRENME FTRE G IR T 2 B R 252 -

ﬁm

Ry ik = TGRS S TS B R E R e R R IR EE A SRR
PEEFERT - ZEE NrlfitE ~ ok siEEIE R <

-19-



7.2.17

7.2.18

7.2.19

7.2.20

7.2.21

7.2.22

7.2.23

7.2.24

7.2.25

7.2.26

7.2.27

7.2.28

7.2.29

R ERAGAR EA THAM T B AR & E i A -

R B B I M B B T RIS BOs T 2 B 5

X

i OREE AR RE M TS RE AN AT 2 B (E I - AIAGERA RIS ]
EMEMNZEAL - BRI ITE G A&

AEFEFT R I EE LR ~ B - KREEEIRE] -

2&1 AEVEEAIAER - B8 - KBEEOEE > AEEE T REL R e SRy E R U B =
» B AR SRR W@%T%@uﬁﬁ%ﬁ%%%ﬁﬁﬁ%@
Y ZEE NBIRE A S BB B BRI E A (ATRER R A A SRR E

FHERX R RE ANMBEEHIE) BUES)  ERIRE AN IRE ARGt SR
[ERAE R - AT OAREREEZIRK

ZEEARRE ABRORE ANRAUAERTEIRIRE T ATRE AR - —HERRE AR
IR E G REE - ARG ZIRRAT AT REM R I

EAGFRHIEDICHEIRE MM A 2Bl ENIESIEE IR P AFFAR R E

HAEERE NNWEED R - MRE NEDEE > REEEAN eH =

RS FE BT AT 2 EE R HAVRE - 50 - ERE ASEEE > AR
SRV IR NFTRF e > AIRE SRR RS AR B -

PRE N EIRRETSEA 2R ERBUTREEFTIR -

REFEMFEZEEN ~ REAN ~ THREA AR MEE ERERE A2 HHTER
KB &4t - B REZ AR AR TE ~ 887 2B A i RE B TR A ORTF
sCok R AR A B TR AR 2 -

PREE N ECH AR E A SRt Z [ AT Re A A VB 2 2 -

Rty m] REZE K 2 1B HERR 22 B R > B (0 Y 2R3 AT RE S B i IE ELBMA T 51
EAEFSHYE R  HLABHER A R g v] e 2 A E eI & 5= o DS T H R MR
SCRTEEL - A Em Y B B G N S AR AV E S LT e N Bk - iR
s AE R MERAH [ R B LBMA NS g (B P LR AR -

KEEE - REARERBHIERE S Z A EEEHITE > SREIEERTH
EEEy N

FEl N IRFERE R MR

7.2.30

R AT B BRI (7 DB T HE KT 5 - el B0 AlH% S5 BHE R A2 Pk
Fi PSS TR B ] - EREEARSRIL - SR AT REMF R HVE M 3 IRIG LASS T Ry BE

-20-



fir » HFEBLEEWRHZFRZITH AR IR SR AGETT - RIFETT S TR
KEREE R BN AT SERR EE -

7.2.31 RelyrIbg e g O] ATE Y i) S LR ST - SR 2 BB HME R REE R VB H
AREAIR - A2 BEW BN (HPEE) SRS HTArcalVE &5 Z[REE
(ERF R A 32 g B [ e -

8. N R RNESE)
8.1  AEFHBATFEHAEEEESHEMER (FR20214E12H31H) 40T -
SRR 14 34 54 10 £4E 20044 11 5 18 H
(FEZRAEEH) (FEZRAEEH) (FE&HR{EEH) I LAZR
(FEREEEH)
N EH -4.14% 11.94% 9.00% 1.05% 8.18%
LBMA F4% | -4.33% 12.17% 9.51% 1.66% 8.56%
SE
-
1. BRI B TR R (EHT AT E - A R — E (FEE (BEFE — ZEFHE)
FTE o KIGFLHTRIFE FAET PN RIS AL 24T T e T N (G AL R I & AT
LBMA [ F e (BrEH7PE 7 B 2201543 H19 HERE R T BB » 28T 7FRIELBMA T
L BISRBEE o FEE T EFT B A RAB O TS N LI ZEEABIR ZE - I i
R ZFHBEERG A LELEIIIHEREN - 6551 » KIGFLIEEEH T 77 »
2. B TEETE » KISEHBFZER T — & Bl (E K155 H B 7 HHT15 1 -
82  BHTAEEE R AR
AASFEH20134E10 H 1 H £ 2014529 H 30 HHARIFE 248480 _EIR B A Gt E e SHMENEE
VO E:AEEE(0.40%) o A EEHE—I & M E B S B2 T IR ARG - FF A
EiEHEEFENN0.40% (FHEST) -
AAZEEFY2019410 H 1 H 2202049 H 30 H HARS 0 F#E 2 F549% -
W3t - IR IR BT B B (L H & B FEATE L) B P& B e
9. FlzsEze

PREENBLAZ S LA EREIL SR A 2a 28 - SR NSOzt N SR A VB A 22
fize - RIpREE ABLZ 5t NG R B BARIR (RS2 R L - WAEER AT TER D
Ry RGO R EFZR T

PR ~ ZEEARMRE AR EZHNREN A E SR ARG CER) REERR
(HEETENSER TR EA LR ) ISR IR EET AR R EHAE AN -

P OUBREAE ) BEAAT ( THEBAL, ) MiEdE

(a) (B AL E BT A R A 5@ A 20%8 0L 1 > SR B BRI 7 A R L S RER A P B A 2R
LA 20%E0 DL |
(b) #S{(a)ﬁ%ﬁﬁ%ﬁ&ﬁ%&Aiﬁﬁ%%ﬂé@ﬁ}ﬁ)\témﬂ VERILINE o TR EREAEEE

i PR (R ZAFEREGHIER =

i, ¥Rl (EREERERE) %A SIS R R A A B SR I A | B¢

iil. A (EREEEE) MHEIESTRAFELL L CRERENATEBGE A IR i o s A e BRI £
oy

-21 -



PREEAN ~ HEFESRABREZTHAR ~ HAWEE REMARAGEHERE ATE
YN AU GO E A S 5EIR A Rl SE S B AT B 70 SRR AN (E 3R L B BRI T
FERHIERE A~ RREERA A ETE Y -

10.  fREA ~ Z5EA ~ REARAEEEHIRMERS L
10.1 fREA ~ ZEEARRE AFBHERTENL

10.1.1 OrEE NEHERR R RIS Bl A - M eI A AP ORE R A S

BER > JTEAR - FEREEET.03MRUE - EIRE AN EDREHE - HAZEEAIER
A o HRHRHEAR L T S E R —IHR R A0 > JTEAR T (DZEEAZRE
BIEMRBA > DUKIECRE NV AEE - WA SRR UEE S - (I
ZERBANELT - ZEE ARERERBATE - SO)EER 2 RIEIZ60H
PIARIRENE IR A - AZEE NI ROBERAERE > W= E R EE IR T
DTC > DAt 53k T DTCHYRL SR FTR & R A R (rHIDTC 2 B % H - LR
B NHIEZEE NS4 -

10.1.2 ZEE ABHEH AR HEImA - (F5E224U58.06(RUE - ZRE AEA VINEEE
B FTIEE B EAR RIS+ H - B SR > FHIEREA - WHEIA
HEFTATA R A 28 DU 3 TRORTE - W DIRHE - ZEE ABHERBIEZFEA
LN G2 N2 (TR > RIS -

10.1.3 {RE A\BHED R RS L BSEA - 2RI - RIBEEEELLUEE3.020% - (R N JER
fEFE R ZRE NIB ] — s L EHMORE A > 1 R aiRE ASURRE NAVEE
N o B SRR E— B gL H A gt EReo H NI HEERE A > Al
REFHETIRR -

10.1.4 fREEA ~ ZEEASRE AR RIEHER YA B RHEMERD (& B B S T4 nh A -
102 GRBA ~ ZEEA ~ (RE AR EREARIERYRNR

10.2.1 fEprpE \SEEAETTREMAE BT TEFE2EY T EME - HILHEAERERZ
sE SRR IS{EEHE HNQUIE - SR AT E SR E M > RICREE AR AR
FERHE - ZEE AR ] (DR EEEREA - SRQFEEHEREA ¢ 01k
HEAEEEL IR ER NEFE

10.2.2 fiEprEE ARBE (D) ZFE NBIERUETT Rk & B EE A E G H R E5 22 Ty
BE - QZEEARETTHREREEY TARERHEE A THITR © Q)ZEAEE
REJTREE § B ZEEAMEE — R E R AT BB R T A > HE R —eiadt
Zor bl T B EE T A G B R R B E A 2t AR UEI IR

M fsm (T 5 2 56 N BLECEE A3 TR, 5l HA Ra8 e SRRV E S - NI EREGBERAE bl
(c) HHEE A LEVPERE A SIS A E] (P8 CARIRET) FBAEESS 622 255 13 K IS FREVESR) HYEM A S SIE(TZ

By A FH A
(d) I A HOFE RIS A A B SRR 130(a) ~ (b)) R AL A BT A 400 125 A T S 2
BAR -

P RAARE, AYE 9 BURB L T A ESEIEA R A RIS N E M. SRS NEA SRS NEA], RERE R AR B i s
6.1 Bto

-22 -



11.

NI Fi15) H PO A TEATAEE 5 2Bl m A S o
BRI ST 2 A B0 TH) » ELAE S MR A0 FT B30 F PO 41
HEE RIS RN EERIT BRER T G2 E » AR AR S 2T
NIAFAERFEN -

25 AT B B AE I INA A R FALPRASRT ~ (AT ~ AAEIsERaR
PPV TIE I REATHED ~ A5 BDTCSUR R &4 - RIMRIROE
EUFIA/DI500,000,0005 7 + HEAIR{TEE M0 AT (E (T EL AR Py
RZIAKERRENER I AR TR T OB EN I WA - DRE
SRR - BIRES A ISRRE ZIE\ REEREA -

DTCS Bl E (R E IR B R £66 2/3%09FFA NI/~ » (B o] BBl 5 i )
SZEE AR ORIE NIESS— e (I E SR ARERAZEEA

1023 ZEE AATEBTEI0EEE H A RE A FHEFEEA - DI ICE SR
FIR e E SR o 25t NS HBIETZ =B AL ¢ ()% (ERYAERL
HE (bR LIRSS ¢ R (o)mifi s &2 n 25t AFTRR Iy — DI HA 226k -

1024 ZEE NATR S AE FHIERKIEAGEEE - ARK LRGSR HMEEN - 55
SRR =R T8RS, 6 -

10.2.5  ZEE NRHEAGRE& LATE /) 20 HE#E DTC EHEFRRA Ay HE (ZHE

Z1%& DTC A Fuatidsg) MAGEERECERIVERIR - SAUNREY
HRZ i R15E H 2 FIEE > S R R ZKGR A ezl » (RS R SRR
W ZEEARHEAREEEHI R0 - WA BAEFEHIEB (@ Hig - Rl
FosafesR o THEHE(I B ERAY S ECRHE A ERE bR — (8 H LT -

RIS A B ZEE ARVRAE SRR fReE

R AR R AERS

ORI AR Bt A EAR TR I I TEh SR e SREUAV T T8 - SR EAREEEH

B 5 B B EE A R A FIETsE R BT S BES 1R » [AZEE ABEIRCR &R T - 280M

AT AER AR PRI G PRI OREE A A B TR A L R~ A EAK - BUEHY
EfTREETENAET R SHERB RN AEE T RE R mELERRE -

PREAKREGA N BEAFE -~ lE ~ EE - SEA B8 -~ BEAF KB A FER
SRCHVH(E f REH R AR (EEt 3B T Ay - IR B ERZ ~ A HH
SRR EIT Ry ~ BOSHIARTEIT Ry > BUE RN (EREELEY N &5 (E ORad ARV = (R R
RIMELAETEK - BREMESVIES - ARMECREEAEE LA RPREERN
MERHRREEERTEENRA RS - IRIBEEEHY > MHEIT RBIA EHELERR
BE LSRR BATRE - OREE A F] R A ERE S AR R (F 5224 IR S
BIFTIERSAK » PRI N TNRHE IS A SRRV (E S Irag e 2 (LR T S (R A e el
(M BLEE ] 2B ET LAY ek (& AR E Y S A 0] 85 740 & DA R B RS s AR BT P B HY
g MAEIRE R TIIERD) MELRRK - RESGI RS - RERFRL - ’E

-23 -



11.2

BB IR 2R AR T OREE A B (] 25 1 PSRl P Pl B SR B (R R B I e 5 7
REBLESL - (EFERRBE A EEA ST RN BRI -

ZEE AR R ERE
11.2.1 ZEEAEEHIRSE

i 32 5E NS R BRI A E1T Ry > A H s B W S BB ARE (53

P SHM T AT ERETEEZ - SURIR S e3P EE RV E 1T B2 A H
RIBERESLOME L HITTE) « BTSRRI T R R ATEENEHEAEIEERR -
FEEMERT - ZEEASHRRIBIRE A ~ A 2B E REMAREENERR
th > MZFE S HEFEIRER AR ~ @A~ 20K ~ BFHECUFTE

SCHEVIHOE DAL R A - IAh - ZRE AN Gt HaExdlEE DS MIER (|
FERK ~ BRF e TEY) MEEITEA BT RAEE 5224 TR (LR EERI(E
EERE R » ZEE AN GEEMERE - AHHE - FENESERIRESE CRamfTEIe
ASAETZFEEE O A R #ET) - RN EtEEEENEHER -

11.2.2 ZEEARIRERTS FRERE

ZEE NSRBI E ARG SRS MM IRE N (B2 R ARHE RIS A B4
EENMEGHEEEE MHkEE) BVREAE o ZEE AR HIELA BRI - FETAT
FZEEN R BB AL MRS S EERE1E N EPkEE » A2 5t N LT i
FWRERAETRAR - REA GHRERES AR ~ REA - £EAT -
STEM ~ R s FoAth B A\ U I P KBRS > DARARIBIE (SR 2401
AR E st B AT O A ME T HIRE S PR AT -

1123 ZEEANBRHEE

ZEE A E S EHARE - FUHBA GV EAMEZE - SR A AT A B
BEAR BTSSR ZEE N (TFRZEEASD) BB A SR8k
1 AT AT R T Bt BUR e - & BT - ARIFTA % SN R =2
FE A BEaZ S B AR FT RE S B AR AT BA S (EUIERATE S ) - Zet AFF
EAGEFERVEE TR ERRE - ARSI A St E A B AR

27%
aZ °©

11.2.4 ZFE NHRERE

MEEAREEE ~ IR - BRIEA - BR - REAKBEAEREAGEEVEE
SRIEARE NS THAVETIRE » FESEESL ¢ (DA EME RS A\ REE R
AEK ~ BEHIAE1T R BTSN ET R (B ERE fReE L RN (S
SEELET TVRE BRI T - AR EE A G AR Bt E
AEEEERI VM TE) - SUARHATE LR ITHVE IR 2R B E © SQ)ARE
SECTE R sk 2 AR RA N AL (BT FRE BRI B E M E - SURBERR SR E A BT
FREERIEREIE - 125 N E R AT % S SR B 2 i PR A
FHERFTELRARL « FEBIRIN - ARIME SRS B A EE A ERER

-24 -



12.

12.1

12.2

o N DR 8 A B U] B R B (R AT AR Y BAS B B 52 o (T R ] 9 1 DR A S
(TR RE G TR S (T BOREA SRt B RN B OREG -

11.2.5 BAREAEFCAT R TR R E RS

ZEE AR LR ~ $EEE B URHET HaE By T g (F HUE A Bl S SR (AT
B > FRIFHIETE (& T ORat oM 1B DRt LA S (8 ) SOoRIE R ERIERSD - [R%Z
sEAHE ~ RS M SFARTEE LN ZRE ARA B A GV EETRR -
W A(FEEHVE MR B - £ DA RFAVRIR T - ZEE A BB ERZE A
BEAVENT - B EFEINIRFRIA AR TE) - DREAEE TR
SRAYRER Rt -

11.2.6 FEMZEE AORIVARRE

(AR (S FEFLVEE R Z S N I S A R B 5 RS2 (T > ZEE AT
S LLHA S EAEFRIE M EE (BfEEE) KEFSZCHET BT ELSA -
TERERRN T2t NE BT RENRE - (R A - SR 28 SRR
62 56 AT AMEFEAVEE KT A AME 500 IRAVRF SR T R 2 F R B -

11.2.7 RAMEEtRAA RS MIEM E

i

ZEENFFA RECEA G EEM AR TR - T3k T EAGENVEENZIRNE
AIRER ~ B ~ IEORMEZE ~ S ERESUEMEARY R (DA ERrAfE DLZ 5t NS
EEANRZRAE) - EZFE AR ZEE ARSI RIS - #30 IEE
FIBHSZBRSN » ML ZEE NFTRIHV IR K S - 258 ARIEE A MRIZRE - 8
THERBER LA = 0 S B RS FRSL -

R EFEHNMUE - ZEE A GEFEATEHIETFORE B A SR P E

MG > EEFERE R IE - BREeEe 240 - AMEFERE(EE

BN 250\ E Rl 8 SR B R B s R S B R BB S 8 (CHEEC &
&) ~ DTCE MBI HAn S EARME Rl 288 (RN (WF) FF - #
AR A ~ DTCEL &S EREIE B ER > ZEEANIARE - TRAKIE
HAE - ZEE AR EMEE PRI » S SRSy ~ HE -~ FREE i
DI (PLEFTHE BIDTCHT a7 A RS ) Bl DAl IH 75 -

MBS R H
REFE B ESEE H A9 H30H -

HE

AAEFEHIFRAE10-QF & HYA B BUR EES T H &40 H N [AISECIFAE » AEFEAYR
FE10-KEENAGFEM BUEREAE R H 1260 0 NFHE - AMEF0HVRE R et gt
SCRRCAS @

-25-



13.

14.

14.1

14.2

RIGEERVR RS S A E RN G Y SECANE (484E Rywww.sec.gov) FA(SEEHIAEG (484E

Fywww.spdrgoldshares.com ) H[& o

N EEE ARSI R B Ry “well-known seasoned user” » S fEAE M REIAEFT
A A o BREPME TS RN A EELE R “free writing prospectus” 1 fEF >
B N B Y www.sec.gov/edgar/searchedgar/companysearch.html B & fff 75 “free writing
prospectuses” °

TRIZSRBIEE 77 A S0 405RAVIE S » “free writing prospectus” i i 487 E 3¢ BEEHRL LIS TT7A
TR SR & 42 2 Y B SREEAYRE E a8 77y & el - 08T 18ERSE - “free writing
prospectus” A] ELE S ECE I & HOREVA RV E R - EHIA ATE EA R B B E Y
BERAEZE > GIERIERE19345F3855 5 FA LG 7 s T 25CH BT S B ERE K
(EREEE

Ll
(ERERLA IR R G E ETHUE - BER SATE VBB ML ™A A RS -

F{EEEAE10.07() BRI > Fon B HIZ A N (A NFTFRE ) R ERI%(EE
LR 00EGRZHE Nl + (DI (EREELYE9.01 B IR {ERE + K (ii)i% EEE22475510.01
Bt (Set 22T gaT -

2R A NZEREHRYES10()BIER BODTCSHLE | (D)IRTT ¢ (i) 7] EfEEDTCS:
B T R B A R LB R AV SO SRt AT (S8 E)  RME
M EEEDTCS B M S BlE A Ert I A1 -

G PSR BRI T AT
BB ERAR

DUN Bl @A s - AR B E A TR R T3 0 A & SR TR AR S T 5
PR - MEAZNZ HIAR AR T ARITEEES | > Bk F AT 1Rk
HEEH) (ARSI EMEEIEL) AR - ZFEBPHLAR T A EAEE - HiE
S B A E MHBRRVFT A I B B BN RHVER Gl - TR For G B A A3
R EHNIBGERR CETRIRES (WEEHFIHRE) AR A RARUERER) -
AERE ML REE 17 SRR () B 2 BB BRI BT 3% R s 2 B A (R SEf
Sfis P REZRAE B B LU M BN R B ERE S Ie - eSS HL B SR

okt

RIS mRVEITES - FEE RN TR N RIS S HE MR -

BRIz KA

H B ERE S BRI FT e B AN 2 i - WIMER B EHEE - FRICEHHIE AL

BGOSR S5 > Wz K BBURNE S - (FRESEEFISH - SERD AT
SHER T RBERNERLGHEE » JYEUAAE TOEE R EERE - AT #a
H TR SR AR R R 16.5% > MEIEAEIZHEBAIF515.0% - BAERFEE TIREIER T >
2,000,000 TCATEFRR RIS 542825 % AR 0T - BHFIEA FIZERSAIFE T 5% B - 7>

-26 -


http://www.sec.gov/
http://www.spdrgoldshares.com/
http://www.spdrgoldshares.com/
http://www.sec.gov/edgar/searchedgar/companysearch.html

BrsC i R TS m i IR E B8 - NI - ERABKEEE « FRICEHBI AL
AREHR BT B R 7 T3 S0 & A 1R -

143  EBEWR
HAENGEL20065E2 H 11 H B BMEHY S & HE ERUUEER -
144 EI{ERM

A TARCEEARZ H 3] - R (s RS (& AR R

15, SEM R A%ER
B T oS E AT E BRI E T (1852 2103 0100)#2 H LA R A S LaVSE s -
16.  WMREEREERENSCE

AR R IE S AR P EAE AL B 2 2R Bl (8 SR B PR Bl o O —SHO8 MY 1E
ERERICE BB A AR

o (SEEHLIHVEHTHA |

° HSBC Bank USA, N.A. ~ HSBC Bank plc 5 The Bank of New York Mellonz ] 17 HV &7 7T
HARVLTHS S s

A FERATIHAYRAR 10- KA

AEFERAT I RAZ10-QF R+ K
ARG FERATIY R B EAR -

&N O] A E BRI E TR R AR » AN G TEE R « BHCEI N A AR G5
4t www.spdrgoldshares.com/#hongkong &R o

R S N A TR A T S RRIA R T ERE - 4AT - SURERREE A SR AR -

-27-


http://www.spdrgoldshares.com/

A ER

SPDR® £ ETF
SPDR® £:H& 15

SPDR®< ETF ( " Af55L, ) » 817 SPDR®&M{7 ( "Hn, ) > RERSTLEFIN AT 2 B S Kk

HREAYER ST - World Gold Trust Services, LLC ALy A ( T{£E A, ) - The Bank of New York

Mellon 435 BNY Mellon Asset Servicing A A SZ5t00Zst A ( "5t A, ) » HSBC Bank plc A A(Z5EHY

#55 A (T4 A, ) - State Street Global Advisors Funds Distributors, LLC HIl & A(SESTAg T CE A (T

SR ) - A EEEEERIEZFE AR BN SR - AE5ER 2% Commodity Exchange Act 1936 4-p% i<

Bk (1&ET) (T RGEASSE ) BTG S EELS (£ AJRIEZ Commodities Futures Trading Commission
( "EEELHERSZEE ) ) HENMLEEK S E LSS -

R IRE 272 5Pl Arca, Inc. (T 4iYZZ5FT Arca ;) LL T GLD ) HYAREBREITHE - Binlt 2022 4 2
H 28 HAE44I2 S Arca HYUg {8 By 176.55 57T -

HePHE R LL—F8Z T (457 100,000 k) Rz HBEALRAEEEHE (—F 100,000 feie (s /e 405 )
AEFERE RS TR 28 (T A28 ) UETHEE RS EASETHRG - 8 T4H & &4 100,000
RS & TGRSR NI DIV EEFE (T EESE ) ) IRERE - R OFHERE
MEREAREE  HEEERSEZIEFTERNRREE - AP EAFRHERLEAT Arca BYE$(E
&SI B (E

BB RERR - FSHE 6 HEH "ERRE, -

BRRHE B MEMNEFEREZ R ERHREERR N ABRERR E R EES » MR EAHAKE
BROCHE NS - TR BRI ST -

W

Rl FEARIREBA ~ ZEE NS S REARS AR SR - A A DA T4 & il s o o] 2 B[] -

"SPDR, Ffffei BT REA IR A EIHYEE & - SPDR® 5 ETF TR FIERER] -

AHEREENTEE AR 202242 5 28 H -



AR EERR A T e R R R R FE S RV EDRL © B T AT A AR B AR AT Bk © A(SEE R IR A
FEPZRE LT A\ L B TR A A FIRTE R - A E AL mE T R A 8 — =&k BT
TEMRERL S E R - ATHR RN AR 2 IR 2 3 B s B (Y B A E R R 2 R B R I HY LY -

H##

b VeIl i I e 1 = FUOTR U U U U TR U TP ii

B et 1o S OO U PR UPP PP 1
TR ZR -ttt bbbttt 6
TR = T TP PU SRR TPPPN 15
G (TR PSP OU PSP PR T PPPP 15
e {2 O USSP 19

NG Y Bl S 2 - = PSP USRSV 22
8 BB IRU A PRIE AR TE FEIRIZR oottt 28

R T 2B ettt ettt ettt 28
a2 = TR 29
D = === RO URORORRTR 30
B ettt ettt ettt ettt ettt et 30

wo 1] S BT TRR (DS A AT RE R S — (T AR -

FEREEEy " S T3 ) B0 T FTEETE L AR AL TSRO TS BIR DR R g - AHRe=AE LUMR
1SN R 7 U 30 R MM E AR - P ME (R REERT - ZRIRIEE CEAERE ~ =&
1736 ~ mE TG ENE RS AR B BRFRAIBITTE » BIFREFTA R A R b - (8 PR B A& R 56 -
ML A PREG A ERRENE R 5e % - EAERIREIEIIZE -

"SPDR | AR EE I EA R AS ( "SPDJIl, ) #YEL: @ I C.H State Street Corporation $## 4%
RECER » TREEEE ) & TR REREL SRS AIRAT (TR ) AYEEMEIE " E3EET ) K Dow
Jones Trademark Holdings LLC ( &8 | ) BUsEMagiE ; TSPDR | k& SPDJI ARG © i riEeth
SPDJI Rzt - Wik + H Y State Street Corporation FHFZHEMIERFE - SPDJNZHRE - &
o] ~ #E R State Street Corporation <Rl o ZEIEHT ~ F5 K H& H BRI A SRl % i i
B E VR TR - TR ¥ SPDR®AVIE([FH: ~ BERECHETER - o8& SRR ay = MR
NARFERE AL -




FEARBIDA_EFTaf B T - SRS AEETIER TR SRHEMR AR - BEEME - FRRas s AR
T GAREEARPFERS - IEEENA TREREZEFRE - RIBEAEE -

Hi ICE BENCHMARK ADMINISTRATION LIMITED ( TIBA | ) &5HIR1&:4( LBMA 354:{8#5 » 75 SPDR®
<& ETF By—THIg ASUERE S » SWERE P —E7 -

LBMA 254 {8#% 5 PRECIOUS METALS PRICES LIMITED HYRSEE » Mi##2HE T IBA /£ LBMA &4 EH
(%58 A ICE BENCHMARK ADMINSTRATION £ IBA &/ SREBE/\ SIHURGE - LBMA TS [Er -
75 LBMA 254 (B J 542 ICE BENCHMARK ADMINSTRATION 5] SPDR® 4 ETF ¢ IBA f2FE] F{EH -

IBA K HEHEATEASUEMEA LBMA & ERTRENSHIGER - 5 LBMA BE&ERETHEGHTTRERER
ZEfrE BRY (HiEEE SPDR® & ETF fHBH%E ) FH{EMBIREE VR ~ TN ~ FREGEERAL - FEBARYA
ERAEFAVRAREEN - fTARERK - - RIrE (EEEFRINE LBMA BEERERVER - Bt - BHY
BN - FrAESGHEEN) T BER - TTET LBMA BEEREEMRAAERE - #:R - 8k - TR 5E - F
IEEEBE (SR ENR) ~ EENE TARESRZAVR LBMA & (B2 4 s 7 HBH RN T %8 LBMA 3
EERMELNEMEE - FXEGHAMRA (RamEFEERE) @ IBA REEMHEATMARKIBESONEE (B
ERR) ~ BNIEEEHEELE - KREBRRESHARE KBRS H M THRE -




7 o T M R e B

RIEREERR S " AIBEMERRAL |, - SR — R B H & SRR AR IARE - fEE BN T - BN ls "]
BE, -~ TRE, - THEE, - TEEEA, - TEREY, - TEERL, - THEGEL - TEERL - TTEML, - TUBLE, -

TARTTRE | et K H R A L M R R RE S 5% T A MR - AHEREEEAR A (BRSBTS ) -
FTE ARG G e nl gE S8 AR 0SS ~ SRS ERYAL - BFERanEAANI T (s AR TS ) V) -
REFEHVEE - (RIS AGTE R ZEE AT R R B DI IS > 3 RpilEPERRAL - 22 FIRaat s il - &
PRIEDUEREE R AT REFAE B R AR © IR0 AR ORiE AT HENB S ~ H AR R TR A S8 e DA K 78
A RIS S AR R AV E R AT (ERYE T B R i (L - 280 BIREER s e g B R AHITERE
FFEH—2L » B E g R AEERNRME - AR ERA e RS B R  HEEE ~ 115
KSR ~ BURTRRH BB B TR E LA AREOEMN. (EFES RATH & ) AVEE) - DURCAREHA £ B3REURS K
BUBRERE - 25 TRRRE ) - KWL AEREEE LA FTA RS 2% 8 SR HAHLY - B
ARG IRE ATRH B IR R e R a T SRS KRB 'R > A RS —EgHA GRS
B O (BB A A TGS SR TR & - RO ORI AR AR LA A XA s AT PR Bl 2 b P e B
RIEERIE A - REFCRIRE ATNEE R (O RIS MR - DAGE RARR A L T R4S T — 2 S
W R A\ TR BRI S S -

iii



AR EREME

[ T ER G TEHIEE TR » [EBE AT IR AT 5 77 R LA G [T B AR TR R AT &R - Ea7% TJE
bEAIZE e

EERS

AEREHE 1 EE3 ( TEFE34Y ) ) MURAETARRY 2004 52 11 H 12 HRRIZAVRE(EEE - AMESEER
Ak WARGHTE HHEIBIFEARS > BgiERE HHamrRkE S - AMEEE HEE
FAER DY TP R (8 (TEAIRRAEREE ARAY) R - RBEAME - BEF2RERNS - R ZEE AR
AV BRE - B REAEREMEN ARy Z BRI ARV » IR AYZ ZAT Arca BL GLD fig

SEAEE -

KREELLAEE A B World Gold Trust Services, LLC ( " {#£E A |, ) > B World Gold Council ( -5 &EE)
( TWGC ) ) Hi#E2EHANNIE S - WGC Sy A MavIER RS - (R RN
—AREEAE > X 2002 47 A 17 HEIL -

ORI SIS FE— M BB 2t A A Gt LR RS R IR » (BB 258 A Rk FE L IE
FETHEEE © (REATTERZRE NS — RS A H A RE A > DIGIEREERE A > AR Z(E
B NBTTHRRENRE DA ERANEE - ARE AN RIS ZEE A\FENEL N 28 ERE
N o FslipBhORiE \HESHREDT - PRI NS BTG AGT IS RBE AR ( T isRE AR, ) - (RE
N TR R RAE A =] A G iR (e R AR (A HSZ el - AL AR IE TR NE ] - PR
REARGEEEA (AR - AN AEE AT ER > BfEAEFFANEFRIRIIR - A(E:

AEUhHY AL £ www.spdrgoldshares.com - fEIEFEHEA G HAHAL(E & 05 (R N 2 H - AS564E0s
Pk B A R ERRL A R B AR ERAN —E 7 - S RE AR T IRE AARESEE AT ek iR
"SPDR | KT -

=t A BNY Mellon Asset Servicing £ The Bank of New York Mellon ( " &Z3E A, ) HYER - Zet A—Ff&
HEAGEEAHEEE 51 EARER L EASHES - DEZAAEEHIBS. (FEEFEE T HY
KRGz At ETEE) Q) SHEARGEGEAVEEFEERITITERESFE  (3) U mH T r] S
5% DI R RN T4 & I EA{RE A K The Depository Trust Company( S2E{7& {55t =] X' DTC )
PR IR S R ¢ R(4) BB A -

ZEENEALIRL 5 Arca BT TIEE HENEHG BEAEENEEHE @ IFHEZE() MBERTiShg
( "LBMA | ) FiEHMxEE e5454(E (H ICE Benchmark Administration ( "IBA |, ) &)
AYBE BB N = ERAAEY N AR, ( TLBMA NSRS, )+ Bi(i)4AHEIR R R4+ —HFIE
Pl 8425 Ty - LBMA N PESERHSEEEEBYAREIE T X5 HEEE - LBMA NMrE®
BT 2015 4 3 H 20 HEUAUF ST IME N et ElE - AMEVEEFHEE MGV EEREK
LEAGEHAVESHER MV AR (EREEF ) 228 - sTEAEAEEFHMER - ZE AMREE LBMA R
FeeERNEREFSEHAEEMTANE S HE - ZeEATRGTREEREREFE -

1



http://www.spdrgoldshares.com/

tRE NBHSBCBank Ple ( "{RE A, ) » BEIRER A2 BIEGNE HH M EHEREFENAEE
M - pRE AR A E Rel il 2838 A= SR - A GEEEA MEL =S - (REAR
LBMAIE NEYTTIGHER ~ &S Rt s i -

ARRREA ~ TSAEA ~ ZEE ARE NG T BN KR ERVEEBRG R 10-K Rk (L5150
HNATHRERR ) -

EEASE

AMEEEHIEE B AL ER DY T S8 (GUFRASEEEEE MR ) AR © Beln /) Rtk LR R A G
KIFEA T ARE SRR E R - SRR B
> RETGIENE - Ry S AT Arca HE - MR kAP REE T HE S e m e - —
AT HAMAER Z P EHIEE SR - By iR 5P Arca B 5 > I H D) i IR B B e At iy
[l = /\BRFIE
> L (R ANTHIAS R SACEHAGER - £ TS EER D KN A EEERFER LA R » R
BN EEES MEEGNESICESIRFNFER S R HERITA R -

RER T EEREE A TR - SREEREE) - F25H TEERE -

AISEER 2021 ££ 12 H 31 HFFAREVER

72021 212 5 31 H > AEsLiA LA RE MERSEBRAANSESHER 31,368,572 25 > 285
PUmB AT S 5 U Bohy s » IRIR 2021 42 12 F 31 HEY LBMA Eosai(ERs > HiiEh
57,093,938,097 F7T (A Fy 48,753,564,928 37T) - 12021 4E 12 A 31 H » REEE AMARREARE
SERPAER S -

STECIR P RN B X AREH—ERR = - X AR A LUE— IR T (#5305 R iR PRI A AFTERY
EREFEAZIKRS - SR PHISREBRZIRE - YIEFETLERN > 2 F BB RE —aiRivie
BRA ~ e st e et ~ Pt AR BENFE - AEFEHVITA =N &8 0 ERBEGEEIN - (RE
NEEHFEZEE AR - SR e A R A EREN R E AR R PRV O e A S S IR E
AHYSTECHR F TR i - FRAEE IR PHE SR ARG E - EEAENL TAEEE - HH
HifE -

FEINER

IAEEE R AR A\ HIEERE i 7> 685 Third Avenue, 27" Floor, New York, New York 10017 » [liAS 566 E
SHORHE Fy 212-317-3800 - =758 ARVEEEUEEE 7Y 2 Hanson Place, Brooklyn, New York 11217 - {#%& A
HrEpE 7Y 8 Canada Square, London, E14 5HQ, United Kingdom - 75 {CEE A AVEESEEE ALY Channel
Center, One Iron Street, Boston, Massachusetts 02210 -

2




BRE

B B RGBT AR 7 2 B RN s A A REY BEAT

BT R E E S 20224 2 H 25 HA 353,600,000 A28 TR ) » ASELH 2022 4
= TR 2 H 25 HEEENIMEE TR & #E Fy 175.95 7T -

PSR E R AASFERL 81T R B T-4H S FTUERY s B BE T A = 4 R R FA]

REUCEIHURR S - RIBR(EEEEET - MAGERIFENN > ZEEE S
fEH[(1) SRR © (2) iR TG 7RG P 2815 5(3) 12
AHRERHFET RS > DA G R8RS -

A3 55 ET Arca H9fCEE. ... GLD

CUSIP......ocoviiiiinivcicninee. 78463V 107
RS A(EREARHE R R BIR - tEREE DL (B (EEE T4 & RS S B

(—{EE F4HAEMHER—F 100,000 FERE(7 ) o B R I8 O] 8 T-4H &1 -
i s B I T 4H E P ARV R B E MR E (HREBE 57
A s mE T ST ek B RN G HEEFERR) - AKX
P AREFEREAREEDIR - TR EsFEARGEEOICRER - 7
BTG - HRIIAGREE RN B EENEHIE > Rl
s TN A EEFENEt =S BE S8 7445 10,000 #5-
P DASE 5% & 140 & B I (8] 85 140 & 5 A DASS S Y 3= s Y 2 =] S H
WS Fed i 22 D > eSS 56T RE TR S R BB A EEEHT = 5 DA
SN AGEERASZATEL - BT 4HE(E n heg ] 2 AN S el m] > 5 A2
LA R TR N T EMIE S S 5 AT A HA R
AL EHERAE THENFTEar D -

BEAME e REEHVEEFE A EEAVEERE A E (fEMAEEHER TR
KBAsC) WEE - REEAGEENEEFER - ZeE A A ENERFEE
(B H W ICE B REIAY iRk (TR N =HrERass) |
SUHEBEYGEENE TR SHE (H IBAEHE) EEHEEFR
BER - RAEFFARESETE - ZEEAERLI ST Arca B
M EIEH A 5525 0 1% & H st ke ] T 20 (DU E R2E) 0y
LBMA s (B ASE E A BV R A FE - M (E R (E H I e
LBMA "~ a8 > SR A (E H &R A+ R IERT R
I LBMA TR E (B A — (B ST LBMA (8 ( EAEk
) GRFECEAGEERE#ME  FRIFZFEEAESHIRE NRIAE
ARAERSA EATERRREE AL - Z5E NN R E B (o B+
B HHERAGEEEEHERE S TR B -

3




(EREAIBES c

REERE .

S Ine EE

AfEEEE R E EEEF SR IREANERA > i HENEHEES
{H 0.40%MEFEREH RET > LIHBHIRE AR T IAE—YIH
BEEER RS SEZsE NVB R KBS - (RE AN RIRE A SRS
PRI ST B P R B S~ DR AR P KBRS ~ R ~ TS
IR ~ B S ERBT A ~ JA M b e T ~ i R 443 5 Fr Arca
g~ HAHERE A KBS

FRAMREIIN BRI AL - 154 66 %% LTS TR HIRSR
AP EERR SR ZEE A - ZEE AR R 66 7% E B TR YR RE
EARAEEESR AL - ESh - (EREERAUAVEELEE /RIS 51 % sl B R —
HEIEIA R AT -

fieG AEFLEEFE 3.5 @35 (KUmAREEE) -~ fRIEAR > HH
AR N E R 25t A8 I RO HEAR(SEE - i Commodity Futures
Trading Commission (EEpGHHESSZA®E) ( TCFTC, ) R
Commodity Exchange Act 1936 ( 1936 4Fpg At 5 ) (&&&sT) (T pg
mnil gk ) IEAEEEEE R mmlESE - (RE AN RZEE S IEAR
{55k » ZEC TR RS A T8RN 270 6674% RS A [EIE M 4kik
ZN R

{84 UM R —IREA: - ZEE AR I SOBEAMERTE -
> DTC BRSBTS » FFEECNRERIB (G224 R T H
e - M EDZHEENEEAN
> BETTREEIAS T Arca BRIEE > 0T (BRI E HREET T2
HNARATE 5 —ER B8 27 5 5 P 8 B 4 iz ve B FE i 85
EHEH
> REEEHVEEFHE A 50 (E'E2E H /)t 50,000,000 57T
ORiE NEHEECN REIB T HI S Bl B B (R 25t ARA
ZHEEE N HAFEEECEEREA
ZEb NBHESHEER - HIN 60 HNARBEZFEEEZEEA
ORE NEHE > BI® 60 HRNARAZTETEIRE A
HEREERHERE
KRS LR =B TSI i B E 2 8Z (L E 2/ TS5t
(grantor trust){3Fi# ; 5,
> KMMEERBALARE RSN RIIRES -

A\

YV V V V

REFEEIER » 2R N EA SRR LR A S BRI N B A GRS
o > MAEE A ETEARESEEEE HE R - ARG TIRATSROH -

4




& EE A el T 2 B B 0] - S ER A S B 0VA(T) Rkl
LA Z P B IR R T B 484058 5 e ML a8 27 X Sy Y HAMLs8 27 T 85
S (FINSRTECEA T Rli%RE )  (2) DTCHy2:Hi% ( 'DTC £
) Q) EZEE ARMRE AT L (T 2EE# ) R@A)E

TEPRE NBOLIETEICE SR (TRl SEEIESERS ) ) - 2815
fip s A Y s AR (0] 85 140 & DA A BRI 5 B0 Bl AT i 2= < e
ISR - BB ATEREEF2 HHY - Credit Suisse Securities (USA)
LLC ~ Goldman, Sachs & Co. ~ Goldman Sachs Execution & Clearing,
L.P. - HSBC Securities (USA) Inc. ~ J.P. Morgan Securities LLC ~ Merrill
Lynch Professional Clearing Corp. ~ Morgan Stanley & Co. LLC - RBC
Capital Markets LLC ~ UBS Securities LLC 7 Virtu Americas LLC £ {%

FFEAT 208 « BT ] S 42 B 0] (6) 36 A SR AR -

Hetn DAszaE NI DTC SRy B E SIS FEE - RMELIR
EZE%’“E’J%W@T R e AT DTC (fiHEfs DTC 281 ) s(fE#Eim
#{F Ry DTC 2 BRI TR A )




RN ZR

B METFLIREAER]  JEFTZ I [ AT - 3] N ES i A TR R T L 5 [ 277 F B A AT
EIIER (G LI PR RN EE

B SHMRERE
EHEATTRAEASENERSS - RS ESER TSRO EERA e -

N - AMTA ARG HE RN EE S > S EAENAREE  MHRNIEEEEATE
& - BB E - 2008 FERREMERMAMIREBNERS - FeEZE - AANEGHLIE - TREgRESHE
MR > TSR R -

BENMEAERHERETHR I REERAFEE -

BT EEE E MR R R EE T F R E RN T - EMBUTFRE R EIPRES - BT IRERI A KR =
& BEPRSEAFERS > AERNEENAEFEE - HESSHRSCIEM T A E AR TSR - £%
HEFESHE  mEeTE SRR, K T EmeEREE ) - ME HRIVER - BUREE SR TR

LB IIMELE IO LIRS S A EE R RS EE - AlESTROK AR e S s i Roe R0 Ry =
BMER - #Ut > EmEER RS AR Tk > WS RS TR E -

HEERNE R G REEAGSHMERTS TSR AMRE LRHERSMES -

HRERANR S EEES ( TETF, ) REMIEHE TSN SMEE LTRHREYSHE R KIHEXR
AIELE - RIE R EIEEZ S ETF BCHAAC 5 A EE T A 77 Al st & W EY) S 5eE K BRI E
FEFEEN AT E -

AEFEFRFEENVEEIERNLBMAT FREEBEE - LBMATFREEHEBEN R ERBEEZRUK
LBMA TR & ERAVEMARK B A e B AR RESNEE - W TN EEEESIAA AR
% .

LBMAE 5 (E 18 th2 B8 1A B IBAEHRRYE YIS R T ] X S I B A8 E 56 H BE R s i B
TR =10 BN =FIE ) &R 2B sUE A S R RS B E 5 S THC RS R B R M R E -

RMEFENE EFENR G EE T HALT S FrArcali i {EIEF 32 5 & HERFILBMA R 5= & [EASHE - fid
{1 {EL I AR ] P R IR AT R A HLBMA R s B (EAS - B — (B SR ILBMAS (88 (B
5N GRFEEAGRIERFE - AME5E -~ A ZEE ARSI LBMAE $(H18 - IEYE




' Ry SRR H AR (S 580 FHLBMAT (B8 e H B (E(H - LBMAT (IR T /2201543 H 20 H HUU 2k
TR o MR R R FHHYE H s AR A -

{75 LBMA N s B EF&SE B Rl JEAEREELE - H LBMA /75 BB B DU A I e I S B AR
& > AIASEEHVE R E R (R BB E rTRe 2 2 FIR R - BB QAR EEE LBMA M &
SEBAERNTE > TREGHAGHENEEFEMMIRENEEERAAZE - 1t > LBMA M s
[ERHETRIIE—ERENER - EENES TRIEER - H2EE N E B I N B m eI
SHSEFAE R RS REE = s O HECERVRR © #Ut - LBMA MRS ER A BT
B —AEEERNES AR EERRILATATE CIRAIE H BT a4 B8 T H S H IR
& - B EHERE PSR FrATECERE LBMA MraeERHEEFECHERNT (HEHE
HEITHVEIE T > F55 ATREREUH ~ 3EFER D) - BT sH A n] FRIHRY SRR n RE SR AR Ay > ]
RES LBMA N ERPMEMBEE HIARI A IR ERR - B R SURRERE L LBMA M e (8% -

BN S RE B
AISEEAF RS AR AR - B8 - RESFHERE -

PRE NBUEMRIRVE NREAEEEATFF AL s Bl R i RE S K ~ IRBE RV - ASEERIE0R
FHURARERRSE (A0 ) s A R (AIEEREE) (M ZIRA]  (E(TIHLER B AEEHEE G
AHFE - N & A -

AISFEVRENHERR - B8 - KBS MSstrIRE RS EIRIKE =& - RIS EREEEA - W
[ &R AT RE(E DISRAGE PRV R S THERIR -

HORBIA(EEE ~ ZEEARPREA (FRIBALETEAE) ~ IREA OIRBHRETEER) - DIREMRERE A (FRIEH
PREEBNEE AR (EREAIR - AMELHE A HE SRR - RE NSRS Z R Rl W% F K
KRR - EINWERTA S - AMEREIIMEMZEFRENZ A > IR RERE (RIS E A
MR - NIL > SRR RCROREEIRE ARGl LA G LR A R i R S PR e T frba - RESh -
PRE AR AZEE AL A ZORAET E R R RO E Nt R E S B L UR A E R A IS e R R bRk
TEIEDR - Bt - IEENGEA Gt Z IR ORE R AR BORIE R 2Rk -

R T R AR - S - (M AR B AR TR ER 2. R
BRI EBES BV IRSRIETRAE - TR RIS MR - (RS — D R A S5
TG HGFERRGER - AEEOALELIES (TEEANES ) ) FRIRTIERE | 5y
BE B AR T - LU GRS A SBUE IR - HGFE RS - REEATIRELIES (T
SEIRSICIRS | ) PIRT AR SR IR - (R AN B S 4TEE S S 7Bt FE T SRR A SRS
ST TR ELSRIAER 2 ~ P B R T LS (B 3 o S 0 SR 5 S (TR AR T - 3
EAEFERD T - SRR A (s \ SR aTIMER 2 - e BRLIEns - S SRR
B BB T -




BESh - ORE NRFHZEREER Y G B RIEE R DM E M RN (BRERK - B s a8 - DB
BEITEA B T EN R E R FHERERS AR T - Ut > MRIEREDER » 2 ASREEIERE
AIR = 5990 > HHETERE A - fRE ASUERRIRE R HZER N S B R s DS MY IR A - A E
TTEA BT AL AR E R B MRIER(T -

ERATH— RSB RRE N (HREARERHRE AFTZEARIRE ANIBR) #7775 - BEEHAGEX 2R
BN RBCEEYEERIE - RBSICESRE R > BRIVE A REFLRsE LSS IHIRE A%
EAEMRORE A HIAEEERIE RSN - PRE AR E ARIE BB E RRIE ST - FRIFARIK
PRE NT5EEORE N BB Hap ki

R BCE SR F R IR IC R eIk P ik 2 E IR IC R SR P ik - (RS AV 2 B A R E S -
PRE NATERRORE ASTILZ PR - sk FEL PRI BUAREEE - AMEFERMVIIREREE - Bl - diyscd
LALHY SREBE NIRRT ] RE S AR L BUARE (ARSI E 22 Fk > EBUAERRE IR EAEFIAMIRILE) »
LBMA R RIS i B ORE THGHIMUE KB B - AF 38 n] Ae B LA AR S5 B ~ 4T s At A R SR POy -
BIRORE ATRHIEST © BEO1 > ASEEEALEINABERHFTT I - &gy - SO SREIR A AAR E
HYFIR > JRAIRE R ISR ~ JRl & SRE IS &

{75 (LT B e RO E NE R E S 5B PRI PR E A R TERRE > RIAZEE NSRE NFZ
RERE NESHEEREERIAE ST P RE(E MR R R B RSB AR A B AR A GHERE (WF) - i
EZEEASIRE AN ROVE NAVERMEZ LIRS > AIASEE T RE AR g G e s E - ARZEEA
FARE NRRORE NERHEERIRES] ~ et — (Bl BRI E AL IR RERE APRE A E Ry
HENEZER - F2EAEEFER 10-K#8R (PSS ARERER) " A EEEanImeE ) —f -

EA(SEER SRR ~ 1HB ~ RSB MILFER BT ALEEAGEURIER(T - JEF AL
e WV BEETR ST AEEEAVRE - BOINE - WRFER—EEENF - NMEE > AEHERREA (HE
AT B ARG RS —REN) RS RIREAN (AR - SAERERIEL T - HAt
FEOTEMETT (PIOREEESCR 1) 65 MEMZEFE AL el &R (REEERERE) LSZ
ARG ARERE -

TRIBORE T - B ST 38 1] S BLE S R ORE A SB[ R ORE AR AZEE AR RE kI Y
HR AT 2t MRS R -

HRZEEARRE AR SR ERESEXARE A (TRREE R AMSENSREZEXERE AR
RIb) HEE - HRREARRERSEEERRARERR - MR E2ZEX -

RBACESIRE R - RE ARBEEASHNEERAANEENVEEENR - HEDICEIRE A\ EEYE
DIGNH At g BEAY BRI D - FEREFIEIC T - ORE AREIEHRGE EEEAVEST] - HReREE 2 RE AR
e - B REBREORE AKIE © 2RI FYEHIIEA > ARG RS AR RE A (H
tREAZE) sl KIRE AN —2XIVE AFFARIE -




RIBAICESIRP R - (RE NAGEFEZEHRORE A > EFRILLIIN - W HFTZRERRORE A
HMEE - 2 FERRENN S EERIREA - BRENZEFERIRE A AE—SZEMAAE - (RE
NAKGEERRERIRE NETTHIRERAE P PRERIRE A - ZeE AN KGE G R MR IRE AHIE
] oo AN > ZRE NATREIRE LR ORVE ARV > DEEA G RIREEZ R IRE NS FHIETRCE -
MRERE AR S5 ALk RERE AR ~ 127 ~ seskek S B BuE TR MEE D TLLE(F - AREA
RERFAASREE ST RIRE ANEZERL 2RI GEAH 10-K iR (PL5 T AR =R ) TR

[ErtEeiireE ) —8i -

BEAh - SZEE NBRRORE AFSRAVEETT IR AR - NARIBIRETE - LR A A RAIREFERE ARG -
DI ARG B IR o T HORE ASHrHIHBRCE: -

ZEEARRE NERRE NRAUEETEIVEE T TRERIR - LXRE ARER SNSRI ENE g
WA SRt ERIBRIHE -

fis (£ AR E R A R IRE N EERRORE ARk - 2 ABURE AR IVE NESHEE
REMERIRES) > AIRE A IRINE T EARE (SRS XIRE NLIES P > IR AR TN A
WZFIERE (WH) - HHEHIZEF TR A A SRR IRVE NZEE NS E N (FRIEMIME )
ZE > AEEIILER G o MZiE NSORE NHRIRE ARVERELILAIR - AAEEEAHRK AT e A
TS LUIEE - ARZFEAKIRE NRRIVE NBSTHEEAVEE T ~ P a T IR BU (S R ERE AR SN -
DURRIVE NREA SRR E S &R > 2GR 10-K ik (PS5 AR E
B) TAEEeNIRE ) 6

EARETEIEN R IR RMEMR T 2BENIEN IR SREFANRFENRESE - B FRRE NVEESTR
B - MORE AEMER » HEETREA RIS AESESUEME T S HERHATRE - 15h - MHERE AR
THER - RIESBRIA SN IO R SR P NATRIS0k - AR HBRER N RAETA -

w=RAFRERIECFEN M0 siE BEEI IR —8 7 R EEEI R ER = NI — B - Meriek
HAR QRO (8 i B [ RE nT 2 B fYER n S BB IR O RCIR P N - IRk R > A ERERGE A2 8E
(FGHERIME ) BIRE ANFFRHEMFE S~ SAARE - I HFEIRIIRPRANESERETNS
HEBRRIRE NVEFEAEREA - Bb55 - (#0RE ARRE M FHEZ IEMEEE SRR I E e & R P iRk
SECAMERERTE E: > SRR E ARBEZ I R EAA G R A ES - PR R EEH A g R IRE \AVEE
SyBEBH - s RE AESEE > AT R SBEN S - AMEUR RIRE ARVESEITEREA - MERE A
EEE > RE NVERE AR e # s (A EFEEGE 2 B E s S IR IcE SR PR s e & i
HEVERIE -

fiE ORE ABEDER > BB A RORGE N RE AR EERE (BREEESEIRE) NRFANESFIUE
# - REANER R E RS IRAVAEHERN - (EASEE T RER IS IE e & PRAFERIRE T ZE 2R B =C > I H.
WHRFERANRIRE AR E AR RER > AR RE SR s T4l SRR 58 K] -




RE NV ESERETSBI e BT EFTR -

tRE NBBIRE NSRRI - ZFRRBRE N ] 28 EN S8 THE TR 2R G - RENNE
BHE Foid i S B RAERESOLAIE B iR E - WA G A S - @ETRIELBMARTEE
(LBMA%S T MimHI S BB HUE RAFED]D - RE NRiER ~ SR Kl nl s - [ELBMAYEIEE
TSR E R - RSN - BEZAIRE A JREST RER RS HIET By — R MR TSR A e A S B M 2 F
Bl IEEE B RS T REER ( TFCA, ) BE - HARRENEIA ERAE (RE AESEH &
PEPREEEN o I - AMESEARRE NETFLBMARY R EE G ol a5 (R ETSE i AN RE A ES
7 PRSI E= LS -

— SRR

REEHHEZEEA - REA ~ THREARAEBYMERE EHRBERE RSB BT AR - ETREREIE
AASEPET - R ZERERHA A RER MRk R E L B EE A BT AR EN T AT E -

REA ~ ZEE AR TS HE AMGEE R AR (SR ~ BR800 KRB AEEEHEY
ST - L ERFEORREREHIT AN - S LE R R L ER L ERE e fREgEREREL
TR RS (BRERA SRR ) WENEAAFEE - &8 CHEME LM AEE 2 i
fiti - (B EZE i T RE A e LAIRTEIFT A s L2z -

A(55E - REARERBERERES R AEECHVEE - BEIEERTHFEEREE (72019 Fik
WERART, ) °

TRBE R T R H At A H g AR e e T RE FH B R SR80 - TE T DR A R s B RE s i =2 R TS B E 2
& - 2019 TR BRI R T BRI S H B AR i n] RE B B (R A 38 K Pl ~ Tl K= (BRSBTS
B R TGRS REAY BT AR5 ) - M A EEEE A FIRZ 2 - 2019 W 3R AT TE4C H Rl pe e
&~ GO KRS SR EN RIS - SR TS E AN N R SO e -

MBE > EERBURFER R B E e o B B S BU R S BOR S B (DI R Tt & WAy BT 8 R R EAR )

ST RAER Pl - 3% FBORE Y NV R > sl 3% F BRI g s e et - TH
GEY BTG BIEINE - REME R ERERANE - B g 5 BN G R - e E2EE
A S BF RGP EE TGRS - BT IR DS G EA > SR AR (B T - P iR e B
HE BTN GHHE T DA - EEERSNGEEAEEGEANN > 8 metiSnehtt iy
[EfEEAEEEEFEAVR (R - P I — TR E SR MR EEERERNFRE - KEEPEARE
sCHR LR (EIEREA ~ SZEE ARIRE N ) (RHEIVE SR AR E 247 IR AT RE B SRt RS At
e R B ERA G TEZEHIVEET] - 8Z B AT 2019 m R R R B A S TAY L E R E KR -

10



PREE A BCH BRI S S A S50 2 M W RE A VB A RO 2R 28

— T PREE A S LB ] 2 [ AT REEE R A 128 - S5 — 5D AME Rt R R Z I sE e EE A A ey oE -
H % S 2E  OREE N ATRERS B B S HLBEIE A IR (B SE I A S e BRI EE » PIAAZEIE R
HEABE A F R HETE A BN B TSRS B0ES) - EAE ] s LA St E RS FHIZE S BUEE) -

SR A BRI R

R B S (B EE B - TR ERHRE) B HE BRI RSB AT FIEE -

Bt iy H R B RN SRR - MR EEEAGERAESEE (IRAGEEVEE (8
FEMESTRAS ) 12) AEMERE - BREF > SeERNELD - maeERE THRRZE > Gih

o EEREEMOR > HZHNKRENES - PR T EAER - EEHLIEM - &% RHM =S ED
HHEPEA ~ =y EI N E - w4 El R EeE TR PEmELAEE - THES
Dk EHE s AR (AR ~ S2ECEMN ) AYAEENIAFE S [HNR A

o ENREMIEEUS « RGBS RS E T

o REGHEIRRITEI |

o« [EZXR;
. F

o BPPEE R AR IEE KA S TEE ¢ K
o HALKOFRER - A AR -~ &OFED RETEECR -

e &8 IE TR BRGNS © BlE ST SEETENBAE » ME T HREESEERRE NEREREAE
Rp e e B i > AIRTREEERERk - BICER FRERIIFFARLDY - B M el SRS A EILAIAPE - (R RER TS
HENZAN > EaTiGB A Y &8 RAVER A ZE S N BRHYRFIY -

BE5h - REHER S - @8 2IEEEREEURGEN S meE DR 2D 4R E I TmfREEE
AATELREE © A5 B (EAE Tk > OREE A TR (oI EE B E Er% R Bl ik -

—H 17 LBMA TFe2 B30T o585, A AL - AIEE B AT 2 - B 6
EREEHEeIE » NTEEERR G REEE ST FIFE -

A ERERVEE A LBMA MrEEREE - LBMA NGB AR TR LRI SRt nRE
HRO R EEG A NS - 5540 - $HE ERHIET A E R SEME R (MR L e 55 & 2L LBMA
NPEBEREHENES (B0 ) B35 © AN - AREREA T REEE LBMA e @R HVETRTT
AHHFREEE K BSE kL IR LBMA N a(EfE - MEFERNREF T RE S E a8 AL LBMA (8
sTHE R (BIARLT) FREITERRE - B FAERS B R Bl > BCLEAM T A E e 0 X 3 (FIER A FIR 2 -

11



HIR A IGFERIEN G B » BT ORI BRI R GFL AT TIE T T a7 R 5
(& EAEL(EFEG) T L2 TEX -

B E TR BN A SR AR S T RA RSN 2 - AMEFl A EE M > WHE
S B E S A HRHER S - INIE - BRI R E B E CER R - BV 7 DR A
AEFEEIMFA TR GEEIE IR - RS0 PR s e B A Z LI S B 3 58 S iR 38 TR IR

NEEHE - BakEeER LS RO IREEEEZRRD > k(3 2 BT e BRI
ER -

REEHAEE > ROARNVESEERGEIED - Al o EEC R ER S EREE N 2
B o AEREAIMEET HF 2 E S (GEHRET) #IRNAEEEAY 10-K 3 (L5 [Z0T B AR ER) -

RIS HRBRE TR - IERRERGHIEE THE AP G E T T8 2 B T arF B LA
HITTZEN T FIEE -

AT GUEB A TGOS S - BERE - WEAT G AN E LSS - R
EAETAR A S LT TR BRI TS - EIRERE - T AT G B s H
SR T A B R PR (A BT B R, - A6 R O T S B 3 B
SRR FIRAE -

BROHIZGEFLITFER ~ BRI REEFE - TR S ERERE EFER TR (T - TN
BB X5 T BRI B Arca 2 IR BHE T — BTl -

RIS SE R AR « SR EUEN S EHE - SRS E HEB S UEE T ENSEE TS - iy
R ENE R R FENEB) TG HORTIRE) - 55 EER R S+ E AT 2 (280 1 AL AR i
R o GBI Zh AT Arca Z A G fEl A — 22 52 & - BRI TS ST Arca HISX BRI ALY
RFfE] /584 > (B E IR En X TS AR M — R =itk - Bk miSaymentteE
N o INIE > FERZIRFES - BT HIA S 8 2 R FR I A A s (E B Tl B i

REEEHEE RN ER R LI THE » THR O EEEZA FIE -
ZEEAAEERFHESEROA - giEFENEAR GRS DS ARG - A G TR

FH > FAgRERES EREE - DB 2R me B EH R B S A R EIMIER] - Bt A(E5
B T RE N AR R 2B N E SRR -

12



BT ZHEREE Investment Company Act of 1940 (1940 FEEERE L G0%) (REEBET) A HTIRE
2\ EIRSIR (7 EAT PERGIRI AR Bahe K 50 2T, TPH T

AEFRLIFREE 1940 & AEE (8E5]) stV E AT INIZEREZ A M - &t > RERITA=E
i E AT EEMENSEE R E - XERH AN FRAREEZ SRS E ("%, ) (H
Commodity Futures Trading Commission (ZEREEMHIERSZES ) ( TCFTC ) ) BE) HENIRE S
BE4 - A AMEFEASERE A 0 AT TRV mbESE - MPREA ~ et NS5 B AR &5 Ryps inbE
S B  A RARYR A S 2 CFTC IVEEE - Bt » BRI AN A 2R an i &y AR E TR B i
MM E BT =AM E RRE -

RIGFE BT FIRR A8 IL EERGH -

EA(SFEHRERE I BERER > UL OB R AR E A FI IR 2R3 4 > Bl AR ERR R FIREH
Ry (E - FERETEDL T - Y AEEUE R A EREATE & - AR TR AT IS SRR E 5
[EFSE S I B = M AR -

BREHTTBY % BTG B NI o] 2B T2 7

44502 TR T AR AT T SR R 28 > M ITRBN M T IS BT RE
S T L R R 2 -

ROARZ TR 5 TG B B Al G B BRI EE TR -

BRI ZFTArca ETEE » [EARERUER DS S R ORETERE - (MiCE#H 7 2 H R R
A GRS EE S R EE SR EEEE - ERA TR B RE AU SR ER (e
REHREHE LT ) ERARE -

PETFELT » ZFEAGIFE ~ F LRSS

N ST R R R () RBET3E T Arca Wi (I3 ARSI ) BREREIAE S
Arca WS SRHIEEAIERIIR  (QREE BB B EAN BB ARSI TAE A
R B3R AR B b AR T 2 A B oA S A EL RS o - R A
I - IO o IEIEHE S IR S 0 AR T R S Z5E A S ETR B B TS TR
5 RIS BHE @IS S - (B EME « iR T BRI AR R R FIRL 2 - SR
= (TR  (EAS FBE » S IR R R R R - Sl R R — e
G - ARSERCEAL0 » (RB A RS0 AR B L (135 o 1 o T RS [ L (T S AR
FIE -

13



BT ZHE TR T RAIREZ T ZFHHER] -

TE R A EFEAE R RO =R EER A R E AR AE RN (EEBIAIEE - oppression” " B
) 2¢*derivative” " 728 | FREREYRER]) o BESh o Bty R ATRAVRLSE K o IRRER (40 > R AR e
BER A REBHRE) - AR ARVAIRERARIL - 55268 " Retisiid, -

ROIB R GNRM R LI B I 5 F TR EI T FIAEE -

AEFEB A SR T HSF > RS RA TSI TAV G R R s - U EM S e R
SHINE 2 - eIV EBE FOEUAETEHE TR - W5 R BOIR - DA EATIECRE A\ ARE sy
ARSL - $ A S HAth el T B E S E P E e A5 | NIMEIR TR TSR - SR rmghit ~

p -

TE RN RBE TG CEEN Ris J S HEE (F LI - A Gt E R ERLE TR EMENTZFAL > ET
FETHIR IR EIE LTI -

REACFRBERTSREA - HE¥A - EFEREIME  EMEFTSREANAL - DURES VST
NFAZENEHRE - (EHABERIETTISRE G N YIRS A eI MIEL ~ 183 ~ fis ~ REEE
{8 (A ERBEE DSBS (EEARE  (EMD ERER - (EAERER U T
b)) PIFTEEE R EAVETRE R G T B - SO ek g 5 TR R 2 (L (T AR 2 2 T Bl sl s
{5 L Pkt N SRR B B oy T B L ZE A B R S+ ()RS AR TG (A Rr ™ (A e fRag sl (T e
AT VR A SR E AL AR BRI TR BRI SR AR A BT H R fhai 2K © SYETH
DAESH I o ATk R S5 B AU (T R R A S T R BB AL - (4)78 R Ry G A S = T R 120y
BRI » 2O) TS EANBITHN S EARH FHRRE - DURERC I TS REE A A sE 2R
HIRTRK - ZEEARBEEMNTSREA - B A EEEER T KLU RBIR - (ERIRIERT R R E
AR M DAGREE AR BRI B RS (TR ARS8 RIR - RIS EE T - (R REEIE TR
BFEREESFAE T AR > FEE A 2B EHE - DU RIEERC(RE A 2 8 il Re 1% F A (R I F HAY
5K o ZEE AFRE R 281 > HEAUkE B SRR RE DL RIR - 1F stz SR ERE A EA
FSRIE BT EE > MELAOREE R BRI S (TR B A RIR - W EAESEHMEMZEFR - ZaEA
KA EAREEREAVEE » DUEAHEAARI G - A Gt EFER AR - NSk &S
FRAFFEE -

TRIZEREELEY > (AT Rl A (E H PR ERRIRIR SRS PR EUA RS E - (RE ANl A A S st E
TRIZ(SEEELCIRRIRE NEBIFTETRR - ORI INRHAE A ST W18 R PRa e AT R T S A fia
LM S EE R ELENIER ~ BESES - AR FEA BRGSO YAZE AT IRE AT
] 25 T R 1 P P B B KSR B T 5 B R A ol e o B B A

14



FiEsEA R
A(ERERLET R B T4 & PSS P S HORI G 7 AR 0 RO TR BB - AR ERE3240 »

INA(SFEIFEINN > e IR ERHE R © (1) BAVEEERTA © (2) sEEIEE TG RGRE T 28 5
(3) FEAFRERHEENN R E - DS A EFEAVRFER S -

HETHE

HEHERRR

HE EERMLIEHEFRAVEYEE - ALt - BERATEHRPIrA SR 2S5 HALEEPAFE - T
F i 5 FRTHE S S S UEE R TR - TURRIEY Gold Focus 2021'Fii5ljsif & il 4REd -

R EEHER TR (2016 ££—-2020 4)

I 2016 £ 2017 &£ 2018 4E 2019 &£ 2020 £
WE 3,512 3,576 3,653 3,597 3,478
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AL TE F4E 38 — — 6 —
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