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FRUILCEZRIT T RO/ KEZEHFUIZ201 1FFE3MFHZ 16%
TEIYVEUIZ, EZO—HTLEHRERFF (ETE) ICIAREOEZNHRALT
HBYRERICEOTEYFAVNMIEEDENHTVWBZENDMYET
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UIcbDEVRET . RHIET 5 —(FRIEDBEAKEZHRLTLDED

L #Bilg B&LSIC BIWFHDZEBRA VM BEREZSRRUICHIER
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N SEE SEFENRD U E A VREREENSI2KHEETS
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E1: FHRIOFREDZE(L (2012F 53 £ vs 201 1EFE3WEH b RN—2X)

Change Change
Q3’12 volume, tonnes Q3’12 - Q3'11, tonnes Q3'12-Q3'11, %
Technologyi- 108.2 -6%
Bar and coini_ 293.9 -128.1 -30%
ETF and similari_ 136.0 +48.6 +56%
Official sectori 97.6 -31%

-11%

Total ‘ 1,084.6 -138.9

o FOFBEG I BERSZLIRUC201T1FFEWFHD 511 %R
o HIEFHID SOHEND D68 % [dEitE TEFEDIERICKIDHD THO. ETFANDAIBEFRERAICKD—EBER.

Source: Thomson Reuters GFMS, World Gold Council
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Wbl T,
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A SHOETA VY IVETHEILEEY KR ETORAMAE(FEHE3M4
BRFECHITERURULD, BIFC RSN R BE TIRERITHE
HICIED R UTeo

RV EEMESZHROEL T BRINDIRERIF2011FE3MFHFLEA
[CREBH TIIEL NS OR D EE S EHREORIME128.18>
DHEDULZEHELUIZ. LU BINE DFE64.8 2/ (S5 ER— DIM4HA
T THB68. 9 VICEVWKEZMR U TVETT . Kfc. INETICHAE
UR—bDOARTERLCEX L U—I V- TS —-XDBREZSZIF T
2008F 3 HALUIFICIMIRE RDEREDINERL TRKESEL T
B HHDORERFZDOEVILYIAICTRADTVET,

EME EEFBEOHRTA VREINEEEDEEZTRU. 12%ED87.0
RUICEMUE U GHRIFERIRLET) . [ XY A ZF—ava(V]IH
L VRISETT DKRIEE (+59%) ZRU. COKRED DA VRICKDHD
THBRICETHEMVRDITBUVRERENSBICHIATEX Y,
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=== B-year quarterly average: 260.6 tonnes (lhs)

== London PM fix (US$/oz, rhs)

o HEORETHICHEZSADBERIFRCIED, FHE FEDEANICHZALREF BEIMFHCHITDEEVDBESREFAICEIDBDTD S,
o ERAVIC2012FE3MHFHADTFEIF201 1 EDEKEZ NEDIcBDD. SFEB DI EI T = FEof,

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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2,0001 V/R)LE—/10T9 5 LETRELE Ufc. CNZERIFT—EOffitE £
SHRFFDELERD ERLCOVKHRTHEEDE LV EH DEENE U,
A VRDHEBEEGER. MEORBEEEICHIEERSZRI TENB
8. CNFBEDEANSETREUCEIE T,

SEIMHEADIFIRIE. _EHEIDEHED'S1 VRDEEE Y F X U/MDEL
TWSZEHBMUHLTWE Y, A Tld2012F1BNS6BICEREDA

E3: Rl OEEERE

RS A F P25 IE LIFSN e DBMARMK. BLICRED KWV ETND
HOmA EEADIFIZIE o Ic B DFEEDHREX U, I\FEEE IR
BIRGIRE T CREBRKEZIHIL TWLWEUCH FEEKED L F (RS
BHYA IV I KRR EDBVEEEDFEUR) U, G HEERICIE
RUIeZENSTAICIFEmADEEULER U 8BICIREVA—VREHN S
DOlefeICREMMBON S E LD OBICRIENEE T DY F XU
HEFRU RDBDOSEVDEIENESICADDE U, Fie. SE4AMEHAD
MY — XV HREDHL_LITBERTEHD. FEMFRRICH I CTHEED
IRUED EEDDEBADHFOSNE L.

UD'U. SE3MFHADFTEILKIGA VR D L HIFEDEIRZIRR T HE T
[CEES T FHDSDHBEEFEDGEHF2011F ¥ H%24% TEI>T
W& T BAMFHDFERBUIBADVEIWR BE TS TS AL
DI TICHREHEET DT REEHENEBDONET,

(EfRBELENE - EEIREOSE. 201 1FEE3MAH. 2012FF3MWF M. SE/HFII. b RX—2)

880.1
RoW! 113.7
Far East? 76.8
) Other
Middle East/Turkey 89.6 549
us 54.4
Europe ex CIS 140.1
Greater China 200.7
India/
Greater
China
46%
India 204.8

99.0

53.0
69.7
413
71.5

185.1

223.1

769.9
742.8 7
112.6
50.9
Other Other
45% 102.2 54%
60.1
3 86.8
India/ 151.9 _
Greater India/
China Greater
55% China
205.7 46%

Q311

Q312 5-year average

o IhiEFITIE, A > RERFPEB DT, 55 CHF BT DB T, TOFRASDNE I D, mE-thiDOMiE 77 (&, DS DFEENTFE ofcfchICatE,
° FIMFHIOFELHIFEFHAN OEAD UCERE BRMNDIREFZDE R,

1 RoW includes Russia and ‘Other’ countries.
2 Far East includes Japan, Indonesia, Thailand, Vietnam and South Korea.

Source: Thomson Reuters GFMS, World Gold Council
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LTLET,

LLEESNTLBHERBEORESSHEE T FAUNIBREZNF
L& UTco COMRRAISHFCHRERR CIE CTHD. 18NSV EEMBDE
ADKEFTRZRITE U, FH. 24h 5 YN EMROFTERD D LLERDN
BHMICEETofcfed  MEEMROTIEY T 7 KT DREREFDHL
fe. EMRD/NFEEHBILKICR IV —F DD D olclcd EEDES £
(FOENUCTHREICEEBLMTED DD DI T Y o IEFHEIE R DIRLEE.
FHimD/\FEENNODEME - EEDIRFTEVSERFREZRLT
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E4: PEOEHEERRLENBEE (GDP) RERERE

Tonnes

FEOKRERNASHIFME LFFHICEVESHRANHDIEZEZD
& TAEBRDIEEAERFRBENFIFIRVEERTUD BN I ofcfcsd
[CRENIFIENIRERENH O EHATETT . TDfcHEEIMAH
ROBBBICEIESTE REFTENEEDI LS BT,

REREDHRN—RIFH LD < TLLSH TIZHRHBEIC K D%
LLWESRERZIFUTVDTEICMA . RBDEEY —XMET3<
CENS FANFHICIFFENOETDRBLTY . RUBED )T
RSN DZZHNE IEHREHD L BICEMRRECEREZER(F T
HHOFERIH. BEEZEAEL LEDREMRELPEPERRO AR
ADERICK SN TREANICEFENHNUET DERATNTT,

% change
10

250

Q3'09 Q3'10

M China consumer demand

=== 5-year rolling average: 143.8 tonnes (lhs)

Q312

Q311
—— China real GDP (YoY % change, rhs)

* FEOERZFENREDOMRZZ(T T CCHUHHIFER,

Source: Bloomberg, Thomson Reuters GFMS, World Gold Council
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SBEIMEMOERE (ETF-Z0HELERESNR - SERBEOSE) 3.
20115F5E3MEMD'579.50> (16%) A UK UL, RN DIKE
BEF. 228fFAKRIL T T IEEMIE (OTC) RELEBEEE E MR T2HER
B(F503.40 Y (FEANR—RTIE267&AKRIV) &80 BIFEHAL T4%1E
MUFELIE.

REDHERCTIH. B EEFBEOKRBERIDETFEXS )L+ =
T—2av A VOREEMICIOT—EER NI LI BEEBI AU

E5: £t - FEFRE — bFROMER

Q3’12 volume, tonnes

[CRBIFEDEIFIRERDEETHR T DEIEN Dol EZWEFEOTW
FIETARERE. S<LOETEMDEZHRFRD RIAFTNDILICTHE
BRICRIBUR U, —77. BithE- B DREREVIK S AEERIE RS
ZRE. it L7 BE cHIRiEETTOICE <MEaZRUE L.

ETFEZERFERLEN—RT48.6b/ENML. ROIFATEIFI—&
IEOFUTc. EIMFHIDETFRZ(EL136.002/E£2010F 5520 HALIRE
TERALED, INICHU CEERDOMAEAT1388.9h > T LTz,

Change Q3'12
vs 5-year average, %

Change
Q3’12 vs 5-year average, tonnes

India 87.0
Greater China
Far East!
RoW?

Middle East 6.9
Europe ex CIS 64.8
Turkey 7.9
us

. 203.9

Total

+32%

+36%

+45%

+29%

+1%

6%

-39%

-50%

-10.6

+33.3 +13%

* FEIMHHDTMT FEFEISA VNEPEDFRIEICZ R SN BELFEDOEH/TFII%Z13% LEof.
* AMIHDRERE(F. 2011 FEIMFHDSEED STHERBEICA OICEARBEMFINU. CTHINHHRICOIZDEREE,

1 Far East includes Japan, Indonesia, Thailand, Vietnam and South Korea.
2 RoW represents the ‘Other’ category from Tables 8 - 11.

Source: Thomson Reuters GFMS, World Gold Council
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statistics commentary, Q3 2012|ZTSREE L,

E6: IXEAR DTS (2009FE3MFH~2012FHE3MF M. b X—2)

Tonnes

L - SEREIFERMALT128.16 (30%) B LELED. Th
BEIL TRERADERFIORKEISEL TV =201 1FEE3MIHD IS
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EHRZE(F. SFROMF TS TH2260.60607213% LEDF L. 53
mHADEE FEREICR T DM, HEIDEZTSRIZEL,
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Source: Thomson Reuters GFMS, World Gold Council
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1 VROFEIMEH D22 EHIRE(387.00 E1XD, 2(FD30%%
GHH LT BHEEN—A T} BERED2,549F1 V/R-ILE—ITE
LTWET . ZD— RS LR BFEKICDMRBCAIFTOEAIL
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SRS Bt ZRDICEEZRTT T 2/\EE PRI TMENUIER
THHOHFET,

HEETEDOH S IDSREHANTTH. AV ROETFEEDESHHEIF
TV EOREDHEENHEIMFHICIFRZHER UTc CEZSBICRM
[FTWET o VREEESFES IFRIC R D& EREETFDEREEFIA
KRR TEIID'S37%IEML. ETFRED RIFRN SIEA U EZR
LCTWEY,

hEDRERIZIEIMEHDOHIGEMBEHEIFVDOHBARR
hifghn, EROCESHE - EEFERFHNERAPANSRRLTS3.0b>
(1791875T) EEDF Uz, eI2 . HERN—RERER—ZADVFNITHBL)
TH. . SFEEDOMFEHFE THS39.30 /., 11282 KEL LEDERE
EOTVET,

A VREFEDREBRICHT BHMTONTIE [HE] DBETSHRL
&,

E7: iRl oSt -SERE (201 1FR3MEFH. 20125 53N+, 5F/MTII, hYR—2R)

4221
RowW! 36.2
Far East? 58.6 Other
35%
Middle East/Turkey 32.8
us 21.9 _
Europe ex CIS Europe
132.3 1%
Greater China 62.2 India/
Greater
China
India 78.0 33%

27.3

36.0
14.8
10.6

64.8

545

293.9
Other
0

31% Other
33%

Europe

22%
Europe
26%

India/

Greater India/

China Greater

47 % China
41%

Q311

Q3'12

b-year average

FRINTI&201 1 EEE53 M0 I CEF BT DIFIFE T T DIEEO I CEEE.

® 20116531201 2R B3 FAZ HHE I D ERIBIS A LICH X DB DD, SEBDIUFEITFHE LD EZDEENRIFIREN.

1 RoW represents the ‘Other’ category from Tables 8 =11.
2 Far East includes Japan, Indonesia, Thailand, Vietnam and South Korea.

Source: Thomson Reuters GFMS, World Gold Council
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EDEERBAIENDDHIDOET . COKSFEVDEIEF. NODEHET
BIChIEbERLE U,

KRETRFEIWFHORME - TEREFFLLL.IADEELRTS
BEORGEBHESNFLEATLUR. ENX—ZT10.5b DTS TEFR
£ (5185,97073KRIL) [F2008F 55 2 FILUF CRIR T H D SERD
AT TH521.26 Y DFEDISBET B . ERREDT —5(CEE
SRERDIMED RSN CEICINR  KITREEZEX CTRERKRDED
TOeTED—EMERUCAREMD GO R T RIEERD T —F (T KDL,
A —JILEEDIRFEIF7AE8RICHICEEL<. 9BICIF LMW/ BDD. B
BRZEXELEDAHET LI,

R7I7-RET7ITPD1.20THETIE. FRBICHKEISELTUVE
201" EF3WEMH SHEREDKRESEBLUE U 51 EXMFLD
FEEZNZEN60%. 39%DIETHRHALELEH, CCTHAELESAT

WcRIERIEAD RGN KL FIC201 2FE3MFHDOREZHLL
<HETHH MEMSEORANGNFHTAF EE>TVET9AIC
HBED ER U ED SFIREEFTTOD B 5E LD, CNIES 1 DIFS
DEEETY NN LTI E3MFRZEL TN LDRMIES D&
RICIFERR @IS U TRIBET VI L (#100~150KR)L.ZF 2V X)
HERBENTHD REROFTEN—BUTCTSATHEBLTLET,

MLIDIRETRSEREIMFBICHEREIRBERLLHIED1DT. 88
HBEISFROMEHFIITHS13.0bVICHULTHOFN7.9bVICEE
FOXULI sIFEFEN5IF66% (15.702) BALTVR T BBELEA
NIREZBENETDEVANDVTNEIEEICTE.8ARENSIAICH
[FTRMAEDRRIVETEREEREL CRBE L EZRIT RERD
FR7ZEE T DIcHDIRBDEFTA U ERMEIN TV,

BETIE. F3MFMICFHIREEDESEHIBALIIENS, Siv-SE
BEH1.5bYD51.0bVICHPUE LT, thDIREFERDELEERRE
BOERZEERIC. BEDRERIFREICRTHNICEET DODOH D BAfi1E
DR ERIFT—HIFIEEETDICAhWLEL.

BAETIRFIRERTD H#REEZ4.90 EEDE LD, AR D
FEhEUIETH519.9h /D SI3KRELWELE UL, 65— ICRSTEDE
UICERDULIEEVS KD BTEEHRICO THICEVWEUICEUIRERE
ER T DT ENTEE D Olc, LD UIEHS, bFETIETH 9.4 hD
FTOBMUERTELHELTVLET,

SEIMFHIRDfiiE LR 2 CRIREEFTO D HRIREZ LB > TIEW
2000, TGOHMEFEDICHIFREKIDIEHFBDICEETDF U,
FHRDBRERE(G. —EFEULOEHEEG |([SEAMZERD DERICIERE
BBEETRLUCTVDEVNZIET,
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FIMFEHDOEEMmBEIF448.8F Y THD . BFN—XT238ERK
RILISEULR LT BTN S58%IBIMUL K LTe b, BIFRIHAD SIS
(-2%) £EEDFIUTc. RE. DI 7 SET CRE. BINTIS TDRAHE
ERRDEATT  COKIEMVRICRUTHHDTIS TREILANR
SNTHD. BRSO ZRUICA VRO ZDRIRBFIEIEDF LIz,

E8: EHMFmE (F/N—EHBN—2R . Bifi:10{=KKIV)

EEROEIMFAREICIFEALEDBE TREL LR U ED2HFED
BEALZRVCRRD1 DTN ZLOTHS TIFHEFEEXNETSITE
WIBZEMNTELT.

1VRDFREIR136. 1V EHROEEHRFEN30%ZHD. B
FRBTISEEREDE L. ZEN—XTIF3,99081 VR )LE—EED,
20MES T HICERUICE LRED4,000/81 VR ILE—(T82%
WERLE LI, BV F AV DWE. EEE LT, [liiE ERRFHHIST
FBEZHULEFIERERTT A VROEMRBERICE T 253, [HE]
DE=ZETBRTEE.
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=== b-year quarterly average: 509.7 tonnes (lhs)
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HEOEHRBREFLED RS 5%RD123.80 > EBDFELT. AN
ROBEREERICHEEDNUNFERUNDZHZER ofcfcsd . FEHUMFIE
N&ELUlc. UL, REAMICHER T D& 553+ DR E (LS F B D M4H
T9THS104.50207219% LA TVE T IRMBEN—XTIF418{E7T
& MRS OIR T 72523 CT201 146583 M4H1729% FEbE UL,

E9: EfmFBE (2012F53M+F vs 201 15FE5E3M4H)

Q3’12 volume, tonnes

BEOEMRRERFIERNZ% TES 6D 0. SFRDMFEHTYE
LEDEHDBVTED1DTY . FEABAZDZ ISR L. EHHmD
ARFTIFSB3MFHADBUARIREL IC KD CELNE Ul BETIFHEEDRE
Uiz B RICHBEEFEN EENER TI N RERINSOFELED
EFMMICHLSTIREIET SR T I DERIAFNTLET,

Change
Q3’12 - @311, tonnes

Change
Q312-Q3'11, %

India 136.1
Turkey
Russia 20.9
Far East’

us 30.8
Middle East

RoWw?
130.7

Greater China

Total

‘ 4488

+9.3 +7%

+4%

+2%

-1%

5%

-8%

1%

-6%

-2%

—73. FETIFHEEDONERRE IR CHREOMEE.

* FEMMDBEVEM@EHFEIE 201 2F 530+ CRIF B TI.202 (2% ) D/\EHE/NETE DTz,
* A URTIFEHENEMRKECODDDO T, B FAVNIEPEERE LI M _ ERGZR T CRESERRE IR,

1 Far East includes Japan, Indonesia, Thailand, Vietnam and South Korea.
2 RoW includes Europe ex CIS and ‘Other’ countries.

Source: Thomson Reuters GFMS, World Gold Council
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Tonnes

EFRBREII—OEIMEMCH I ZEREIFEERD S5132% &0
TRIEMULE Lo, BIEREAN 5135 %R LE UL, it RNER[ER
NI THEFHRBERICHUCRVEREED GHEEY A VRDRE
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TIF5%EVEZESEERUF UL, SIAICK D E . BEIFEithis CERAL 4R
DAUTEDBARET I 7 KEETIRIMBIEHMNCEET e BDD . FRM
EER PR TERRL TV,

140

120

Q3'09 Q110 Q3'10

[ Electronics l Other industrial M Dentistry

Source: Thomson Reuters GFMS, World Gold Council

Q1" Q311

Q112 Q312

=== b-year quarterly average: 111.9 tonnes
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FUleo RO 5 —DHEIMEHADFTEIFI7.602/ (62f8KR)V) L7180,
ERERHDI%ZEEDELI.
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BEE7RICTMRD (ZBAIL) RIFEEHBILIC I EFHRL.16.0~/D
EZBAERESZ29%IBPLE LI, BEDHRIEIT. BERITIEEE
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®/1: LI —-ORFFE L4000 E FREN—R. 2012F9AKR)

L Tomnes| %ofreserves

1 United States 8,133.5 77%
2 Germany 3,395.5 74%
3 IMF 2,814.0

4 Italy 2,451.8 73%
5 France 2,435.4 73%
6 China 1,054.1 2%
7 Switzerland 1,040.1 12%
8 Russia 934.5 10%
9 Japan 765.2 3%
10 Netherlands 612.5 61%
" India 557.7 1%
12 ECB 502.1 34%
13 Taiwan 423.6 6%
14 Portugal 382.5 91%
15 Venezuela 362.0 74%
16 Saudi Arabia 322.9 3%
17 United Kingdom 310.3 17%
18 Turkey 302.4 15%
19 Lebanon 286.8 31%
20 Spain 281.6 31%

IRICIHEHMDHRIFITIC LD TNRIEIEFTTE DR EX UIchh, TSI
FICIEEHEICRARTDIBDEEISNTVET  ABZEFTAILEIEO
U7 (2.202) XF2(0.302) ARRXXISB.7MNIEETT  fefe. O
D7 DHRIRITI. I ClCR#EHZIEE T DRFTEZRBALTHD. D
STEICRDREEBLTY,

SEIRPRIFITETTANHE (CBGA3) DEIFEF IBICHE T LU E
FEDOFEAF5.9MV[CEEFD, 3EICKR G ERBDOR CTEFFTAEE
UCHRBDIELIEDR U, BEIRBEDHAFEICH. COKIER/IRD
BE(FEUTESEHEICKD) HFH<KRAHTT .

ERBEEDSBEMRAREL THRIFTICLDERFEDHU LIFER TS
D FEEDOBADSBAMFHICERIATNTVT T . AW EII—DFE
(& S EFEEZADHOINEEL CTHREET DETREMDRNEVZE T,

| Tomnes| %ofreserves
21

Austria 280.0 57%
22 Belgium 227.5 41%
23 Philippines 193.4 13%
24 Algeria 173.6 5%
25 Thailand 162.4 5%
26 Singapore 127.4 3%
27 Sweden 125.7 14%
28 South Africa 125.0 14%
29 Mexico 125.0 4%
30 Libya 116.6 6%
31 BIS 116.0
82 Greece 111.8 83%
33 Kazakhstan 104.0 20%
34 Romania 103.7 12%
35 Poland 102.9 6%
36 Australia 79.9 10%
37 Kuwait 79.0 14%
38 Egypt 75.6 26%
39 Indonesia 731 4%
40 Korea 70.4 1%

For information on the methodology behind this data, as well as footnotes for specific countries, please see our table of Latest World Official Gold Reserves,

at http://www.gold.org/government_affairs/gold_reserves/

Source: IMF, World Gold Council
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Source: Thomson Reuters GFMS, World Gold Council
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®2: FR=E(bY)

Share of
Q4'1 Q212 Q3'12’ total %
Jewellery 2,017.0 1,972.1| 562.7| 551.8 4901 458.0 472.2| 486.9 4169 448.8 -2 -12 41
Technology 465.6  452.9 115.9 115.5 118.7 115.2 103.5 1091 109.9 108.2 -6 =7/ 10
Electronics 326.0 319.9 81.1 80.4 84.1 82.7 72.7 76.1 771 78.7 -5 -7 7
Other industrial 90.9 89.6 23.2 23.8 23.6 21.9 20.3 22.5 22.5 19.8 -10 -8 2
Dentistry 48.7 43.4 11.6 11.3 10.9 10.7 10.5 10.5 10.3 9.7 -9 -8 1
Investment 1,687.6 1,703.8| 370.5| 341.2 3909 509.4 462.2| 406.7 2942 429.9 -16 -1 40
Total bar and coin demand | 1,205.4 1,518.8| 340.6| 402.1 336.8 4221 357.8| 353.5 2942 293.9 -30 -13 27
Physical bar demand 904.0 1,185.8| 273.0| 3155 261.6 3276 2811| 2748 219.8 2194 -33 -16 20
Official coin 213.0 245.2 42.2 61.9 50.2 74.5 58.7 52.1 51.6 42.8 -43 -10 4
Medals/imitation coin 88.3 87.8 255 24.7 25.0 20.0 18.1 26.5 22.8 31.7 59 4 3
ETFs and similar products®| 382.2  185.1 29.9| -60.8 54.1 87.4 1044 53.2 0.0 136.0 56 165 13
Official sector purchases 77.3 456.8 -17.3| 136.9 66.2 140.8 112.8 115.1 161.2 97.6 -31 49 9
Gold demand 41475 4,585.7|1,031.8| 1,1456.5 1,066.0 1,223.5 1,150.7| 1,117.8 982.2 1,084.6 -1 -3 100
London PM fix (US$/0z) | 1,224.5 1,571.5|1,366.8(1,386.3 1,506.1 1,702.1 1,688.0|1,690.6 1,609.5 1,652.0 -3 1

1 Provisional.
2 Percentage change, 12 months ended September 2012 vs 12 months ended September 2011.
3 For alisting of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: LBMA, Thomson Reuters GFMS, World Gold Council

®3: ERZ(FBAKRFI)

4-quarter

Q1'1 Q3'12! % chg?

Jewellery 79,406 99,641 | 24,727| 24,593 23,732 25,064 25,626| 26,467 21,572 23,839 -5 -1
Technology 18,331 22,885 5,093 5,149 5,747 6,303 5,620 5,828 5,689 5,748 -9 3
Electronics 12,836 16,164 3,663 3,684 4,075 4,523 3,946 4,136 3,991 4,182 -8 3
Other industrial 357 4,529 1,020 1,061 1,144 1,196 1,103 1,223 1,165 1,050 -12 3
Dentistry 1,916 2,192 510 504 527 584 571 570 532 516 -12 3
Investment 62,502 86,088 | 16,282 | 15,209 18,931 27,878 25,085| 22,103 15,224 22,833 -18 9
Total bar and coin demand | 47,4556 76,738 | 14,968 17,921 16,310 23,098 19,419 19,211 15,225 15,612 -32 -4
Physical bar demand 35,691 59,914 | 11,994 | 14,062 12,669 17927 15255| 14,936 11,374 11,655 -35 -6
Official coin 8,387 12,388 1,853 2,757 2,429 4,076 3,184 2,833 2,670 2,272 -44 -1
Medals/imitation coin 3,477 4,436 1,120 1,102 1,212 1,094 980 1,442 1,180 1,685 54 17
ETFs and similar products®| 15,047 9,350 1,314 -2,711 2,621 4,780 5,666 2,892 -1 7,221 51 163
Official sector purchases 3,044 23,081 -760 6,103 3,207 7,708 6,121 6,256 8,342 5,185 -33 59
Gold demand 163,283 231,694 | 45,342| 51,0565 51,617 66,954 62,452 60,755 50,827 57,606 -14 8

1 Provisional.
2 Percentage change, 12 months ended September 2012 vs 12 months ended September 2011.
3 For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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®4: BIREFRE(BICERIIBESZRELY)

4-quarter
Q3’12 % chg?

Investment 1,687.6 1,703.8| 370.5 341.2 390.9 5094 406.7
Total bar and coin demand 1,205.4 1,518.8| 340.6| 402.1 336.8 4221 357.8| 3535 2942 293.9 -30 -13
Physical bar demand 904.0 1,185.8 273.0 316.56 261.6 327.6 2811 274.8 219.8 219.4 -33 -16
Official coin 213.0 245.2 42.2 61.9 50.2 74.5 58.7 52.1 51.6 42.8 -43 -10
Medals/imitation coin 88.3 87.8 25.5 247 25.0 20.0 18.1 26.5 22.8 31.7 59 4
ETFs and similar products® 382.2 185.1 29.9 -60.8 54.1 87.4 104.4 53.2 0.0 136.0 56 165
OTC investment and stock flows* 207.3 -80.6 156.2| -136.9 59.1 -27.3 24.5 -89.2 99.0 73.6 - 112
Total investment 1,794.9 1,623.2 526.7| 204.3 450.0 4821 486.8 3175 393.2 5034 4 2
Total investment US$mn 70,663 82,014 | 23,144 9,107 21,792 26,382 26,416| 17,2565 20,349 26,740 1 13

1 Provisional.

2 Percentage change, 12 months ended September 2012 vs 12 months ended September 2011.
3 Fora listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.
4 This includes institutional investment (other than ETFs and similar), stock movements and other elements as well as any residual error.

Source: LBMA, Thomson Reuters GFMS, World Gold Council

®/E: FIIEE

US$/oz 1,224.5 1,671.5 1,702.1 1,688.0 1,690.6 1,609.5 1,652.0 -3
€/oz 925.2 1,129.9 1,206.8 1,250.3 1,289.3 1,254.7 1,320.2 ©
f/oz 792.4 980.8 1,058.1 1,073.4 1,075.8 1,016.6 1,045.3 -1
CHF/kg 40,954.3 44,649.6 45,147.2 49,439.3 50,061.8 48,464.7 51,088.5 13
¥/g 3,443.6 4,015.8 4,247.0 4,195.4 4,312.8 4,144.4 4,174.8 -2
Rs/10g 17,997.3 23,6241 25,100.1 27,534.3 27,287.8 28,004.8 29,3021 17
RMB/g 266.3 326.3 351.1 345.2 343.0 327.6 337.3 -4
TL/g 59.3 85.4 95.3 99.5 97.6 93.5 95.8 1

Source: LBMA, Thomson Reuters Datastream, World Gold Council



R6: EOJ/EEMIG(D—ILE T—ILF HYYVIVRER)

4-quarter
Q2'1 Q112 Q312' % chg?
Supply

Mine production 2,739.4 2,826.5 712.1 658.9 709.3 7395 718.8| 662.0 707.3 731.6 =l 0
Net producer hedging -107.8 9.7 -53.8 9.4 11.0 1.7 -12.4 -2.0 -5.9 -4.0 - -
Total mine supply 2,631.6 2,836.2 658.3 668.3 720.2 741.3 706.4 660.0 701.5 727.6 -2 0
Recycled gold 1,723.2 1,668.8| 479.2| 358.2 413.9 4687 4281 385.4 3904  460.7 -2 -3
Total supply 4,354.8 4,505.1| 1,187.5| 1,026.5 1,134.1 1,209.9 1,134.4| 1,045.5 1,091.9 1,188.3 -2 -1

Demand
Jewellery fabrication® 2,017.0 1,972.1 512.2 569.7 499.2 471.8 431.4 503.8 427.5 479.0 2 -10
Technology 465.6 452.9 115.9 115.5 118.7 115.2 103.5 109.1 109.9 108.2 -6 -7
Sub-total above fabrication 2,482.6 2,425.0 628.1 685.3 617.9 587.0 534.9 612.9 537.4 587.2 0 -10
Total bar and coin demand 1,205.4 1,5618.8| 340.6 4021 336.8 4221 357.8| 353.5 2942 2939 -30 -13
ETFs and similar 382.2 185.1 29.9 -60.8 54.1 87.4 104.4 53.2 0.0 136.0 56 165
Official sector purchases* 77.3  456.8 -17.3 136.9 66.2 140.8 112.8 115.1 161.2 97.6 -31 49
Gold demand 41475 4,585.7 981.3| 1,163.5 1,075.0 1,237.3 1,109.9| 1,134.7 992.8 1,114.7 -10 -2
OTC investment and stock flows® 207.3 -80.6 156.2| -136.9 59.1 -27.3 245 -89.2 99.0 73.6 - 112
Total demand 4,354.8 4,505.1| 1,137.5| 1,026.5 1,134.1 1,209.9 1,134.4|1,045.5 1,091.9 1,188.3 -2 =1
London PM fix (US$/0z) 1,2245 1,5671.5| 1,366.8| 1,386.3 1,5606.1 1,702.1 1,688.0| 1,690.6 1,609.5 1,652.0 -3 11

1 Provisional.

2 Percentage change, 12 months ended September 2012 vs 12 months ended September 2011.

3 Jewellery fabrication. The quarterly data differ from those for jewellery consumption shown in Table 1. Fabrication is the first transformation of gold bullion
into a semi-finished or finished product. Jewellery consumption is equal to fabrication plus/minus jewellery imports/exports plus/minus stocking/
de-stocking by distributors and manufacturers. On an annual basis, the consumption and fabrication data series will reconcile.

4 Excluding any delta hedging of central bank options.

5 This includes institutional investment (other than ETFs and similar), stock movements and other elements as well as any residual error.

Source: LBMA, Thomson Reuters GFMS, World Gold Council. Data in the table are consistent with those published by Thomson Reuters GFMS in their
Gold Survey but adapted to the World Gold Council’'s presentation.

R7: 1 VRO HE (FY)

Figures in tonnes Q312'

Supply
Net imports, available for domestic consumption 205 157 228 153 223 969
Domestic supply from recycled gold 15 23 25 30 34 59
Domestic supply from other sources? 3 3 3 2 2 12
Equals total supply® 223 183 256 185 260 1,039

1 Provisional.

2 Domestic supply from local mine production, recovery from imported copper concentrates and disinvestment.

3 This supply can be consumed across the three sectors — jewellery, investment and technology. Consequently, the total supply figure in the table will
not add to jewellery plus investment demand for India.

Source: Thomson Reuters GFMS, World Gold Council
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Q3'12* vs Q3'11, % change

- Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 126.8 78.0 204.8 136.1 87.0 223.1 7 9
Greater China 138.6 62.2 200.7 130.7 54.5 185.1 -6 -12 -8
China 131.0 60.2 191.2 123.8 53.0 176.8 -5 -12 -8
Hong Kong 6.4 0.5 6.9 5.9 0.5 6.4 -9 4 -8
Taiwan 1.2 1.5 2.7 1.0 1.0 2.0 -15 -33 -25
Japan 4.3 -19.9 -15.6 47 -4.9 -0.3 8 - -
Indonesia 8.9 5.9 14.8 8.0 3.5 1.5 -10 -41 -22
South Korea 2.4 0.3 2.7 2.3 0.5 2.8 -1 67 6
Thailand 0.5 38.56 39.0 0.5 15.4 16.0 6 -60 -59
Vietnam 2.1 33.8 35.9 2.5 20.5 23.0 18 -39 -36
Middle East 34.4 9.3 43.7 31.5 6.9 38.4 -8 -26 -12
Saudi Arabia 12.2 4.8 17.0 10.2 3.4 13.6 =17 -29 -20
Egypt 8.8 0.6 9.4 10.2 0.7 10.8 15 12 15
UAE 8.2 2.9 1.1 6.6 2.1 8.7 -20 -28 -22
Other Gulf 5.2 1.0 6.2 4.6 0.7 5.3 -12 -26 -14
Turkey 22.4 23.5 46.0 23.4 7.9 31.3 4 -66 -32
Russia 20.5 - 20.5 20.9 - 20.9 2 - 2
USA 32.4 21.9 54.4 30.8 10.5 41.3 -5 -52 -24
Europe ex CIS 7.7 132.3 1401 6.7 64.8 71.5 -14 -51 -49
[taly 8.9 = 8.9 3.2 = 3.2 -17 - -17
UK 3.9 - 3.9 3.5 - 3.5 -1 - -1
France - 8.9 8.9 - 0.6 0.6 - -85 -85
Germany - 59.3 59.3 - 28.8 28.8 - -51 -51
Switzerland - 36.8 36.8 - 17.4 17.4 - -53 -53
Other Europe - 32.3 32.3 - 18.0 18.0 - -44 -44
Total above 400.9 385.9 786.8 397.9 266.7 664.6 -1 -31 -16
Other 571 36.2 93.3 50.9 27.3 78.2 -1 -25 -16
World total 458.0 4221 880.1 448.8 293.9 742.8 -2 -30 -16
*Provisional.

Source: Thomson Reuters GFMS, World Gold Council
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Q3'12* vs Q3'11, % change

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 6,939 4,269 11,208 7,229 4,621 11,850 8 6
Greater China 7,584 3,402 10,986 6,939 2,894 9,833 -8 -15 -10
China 7,169 3,293 10,461 6,575 2,813 9,389 -8 -15 -10
Hong Kong 350 27 378 311 28 338 -11 1 -10
Taiwan 65 82 147 53 53 106 -18 -35 -28
Japan 25 -1,089 -8564 247 -260 -13 5 - -
Indonesia 485 323 808 423 186 609 -13 -42 -25
South Korea 130 16 146 124 27 151 -4 62 3
Thailand 27 2,109 2,137 28 820 848 3 -61 -60
Vietnam 113 1,850 1,963 130 1,089 1,219 15 -41 -38
Middle East 1,881 508 2,389 1,671 366 2,037 -1 -28 -15
Saudi Arabia 668 263 930 589 181 720 -19 -31 -23
Egypt 482 33 514 539 36 575 12 8 12
UAE 449 159 607 351 112 462 -22 -30 -24
Other Gulf 283 54 337 242 38 281 -15 -28 -17
Turkey 1,228 1,289 2,616 1,245 419 1,664 1 -67 -34
Russia 1,119 - 1,119 1,108 - 1,108 -1 - -1
USA 1,774 1,200 2,275 1,636 560 2,196 -8 -563 -26
Europe ex CIS 424 7,242 7,665 354 3,443 3,797 -16 -62 -50
[taly 211 = 211 170 = 170 -19 = -19
UK 213 - 213 184 - 184 -13 - -13
France - 213 213 - 32 32 - -85 -85
Germany - 3,245 3,245 - 1,631 1,631 - -53 -53
Switzerland - 2,014 2,014 - 924 924 - -4 -4
Other Europe - 1,769 1,769 - 956 956 - -46 -46
Total above 21,940 21,118 43,058 21,135 14,164 858299 -4 -33 -18
Other 3,125 1,979 5,104 2,704 1,448 4,152 -13 -27 -19
World total 25,064 23,098 48,162 23,839 15,612 39,451 -5 -32 -18
*Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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12 months ended Q3’11 12 months ended Q3'12* Year on Year % change

- Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 689.9 4091 1,099.0 513.8 279.3 793.1 -26 -28
Greater China 541.0 268.6 809.6 542.9 271.4 814.3 0 1 1
China 508.4 262.2 770.6 509.2 264.0 773.2 0 1 0
Hong Kong 25.6 1.7 27.3 26.9 1.9 28.8 5 18 6
Taiwan 7.0 4.8 1.7 6.9 5.4 12.3 -2 14 5
Japan 19.8 -45.6 -25.9 17.4 -18.1 -0.8 =12 - -
Indonesia 30.3 22.9 53.2 30.4 24.6 55.0 0 7 3
South Korea 13.7 1.7 15.4 11.0 3.1 14.1 -20 79 -9
Thailand 4.1 93.6 97.6 3.5 88.9 92.3 -15 -5 -5
Vietnam 13.7 83.4 97.1 12.9 84.5 97.4 -6 1 0
Middle East 164.1 31.0 195.1 140.8 30.4 171.3 -14 -2 -12
Saudi Arabia 53.1 16.3 69.4 42.9 5.5 58.4 -19 -5 -16
Egypt 36.2 22 38.4 39.0 23 413 8 7 8
UAE 55.1 9.8 64.9 42.0 9.8 51.8 -24 -1 -20
Other Gulf 19.7 2.8 22.5 17.0 2.9 19.8 -14 4 -12
Turkey 70.2 63.5 133.7 68.9 59.0 127.9 -2 -7 -4
Russia 72.7 - 72.7 81.9 - 81.9 13 - 13
USA 120.2 95.0 215.2 110.6 56.1 166.7 -8 -41 -23
Europe ex CIS 56.4 366.1 422.6 46.9 304.4 351.3 -17 -17 -17
Italy 31.3 - 31.3 25.3 - 25.3 -19 - -19
UK 25.2 - 25.2 21.6 - 21.6 -14 - -14
France - 5.6 5.6 - 3.6 3.6 - -35 -35
Germany - 154.2 154.2 - 123.3 123.3 - -20 -20
Switzerland - 11.7 11.7 - 921 921 - -18 -18
Other Europe - 94.6 94.6 - 85.3 85.3 - -10 -10
Total above 1,796.1 1,389.3 3,185.3 1,581.1 1,183.4 2,764.5 -12 -15 -13
Other 266.6 112.3 378.9 243.8 116.0 359.8 -9 3 -5
World total 2,062.6 1,501.6 3,664.2 1,824.9 1,299.4 3,124.3 -12 -13 -12
*Provisional.

Source: Thomson Reuters GFMS, World Gold Council
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12 months ended Q3’11 12 months ended Q3'12* Year on Year % change

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total

India 32,612 19,398 52,010 27,421 14,920 42,340 -16 -19
Greater China 25,865 12,774 38,639 29,064 14,536 43,600 12 14 13
China 24,307 12,463 36,770 27,265 14,144 41,409 12 13 13
Hong Kong 1,229 80 1,309 1,432 103 1,536 17 29 17
Taiwan 329 231 560 366 289 655 1 25 17
Japan 985 -2,265 -1,330 925 -982 -57 -1 - -
Indonesia 1,458 1,101 2,659 1,629 1,320 2,949 12 20 15
South Korea 641 83 724 590 163 753 -8 97 4
Thailand 188 4,624 4,812 186 4,763 4,948 -1 3 3
Vietnam 639 4,101 4,740 689 4,518 5,207 8 10 10
Middle East 7,820 1,500 9,320 7,506 1,628 9,133 -4 9 -2
Saudi Arabia 2,558 788 3,345 2,281 829 3,109 -1 5 -7
Egypt 1,727 104 1,830 2,078 124 2,201 20 20 20
UAE 2,688 474 3,062 2,243 522 2,765 -13 10 -10
Other Gulf 948 134 1,082 904 153 1,058 -5 14 -2
Turkey 3,436 3,123 6,559 3,657 3,145 6,802 6 1 4
Russia 3,508 - 3,508 4,378 - 4,378 25 - 25
USA 5,740 4,514 10,254 5,918 3,001 8,919 3 -34 -13
Europe ex CIS 2,612 17,870 20,483 2,518 16,256 18,774 -4 -9 -8
Italy 1,442 - 1,442 1,358 - 1,358 -6 - -6
UK 1,170 - 1,170 1,160 - 1,160 -1 - -1
France - 290 290 - 195 195 - -33 -33
Germany - 7,542 7,542 - 6,576 6,576 - -13 -13
Switzerland - 5,414 5,414 - 4,937 4,937 - -9 -9
Other Europe - 4,623 4,623 - 4,548 4,548 - -2 -2
Total above 85,454 66,822 152,276 84,480 63,267 147,746 -1 -5 -3
Other 12,662 5,474 18,136 13,025 6,201 19,226 3 13 6
World total 98,116 72,296 170,412 97,504 69,468 166,972 -1 -4 -2
*Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council



ERBEOBET—Y
®12: ERBEOBET— "

Tonnes
Total bar Total bar
and coin | ETFs and Tech- Official and coin | ETFs and Tech- Official

Jewellery invest similar nology sector Total |Jewellery invest similar nology sector Total
2002 2,662 358 -547 2,827 26.5 3.6 28.2
2003 2,484 304 39 386 -620 2,694 29.0 3.6 0.5 4.5 30:3
2004 2,616 355 133 419 -479 3,044 34.4 4.7 1.7 5.5 -6.3 40.0
2005 2,719 396 208 438 -663 3,098 38.9 5.7 3.0 6.3 -9.5 44.3
2006 2,300 414 260 468 -365 3,077 44.6 8.0 5.1 9.1 -7 59.7
2007 2,423 435 253 476 -484 3,104 54.2 9.7 5.7 10.6 -10.8 69.4
2008 2,304 869 321 461 -235 3,720 64.6 24.4 9.0 12.9 -6.6 104.3
2009 1,814 780 623 410 -34 3,593 56.7 24.4 19.5 12.8 -1.0 112.3
2010 2,017 1,205 382 466 77 4,147 79.4 47.5 15.0 18.3 3.0 163.3
2011 1,972 1,519 185 453 457 4,586 99.6 76.7 9.4 22.9 231 231.7
Q3'06 558 112 19 116 -77 727 1.1 2.2 0.4 2.3 -1.5 14.5
Q4'06 708 114 79 116 -57 961 14.0 2.3 1.6 2.3 -1.1 18.9
Q1'07 566 17 36 17 -72 764 11.8 2.4 0.8 24 -1.5 16.0
Q2'07 666 135 -3 119 -145 773 14.3 2.9 -0.1 2.6 -3.1 16.6
Q3’07 604 12 139 17 -170 804 13.2 2.5 3.1 2.6 -3.7 17.6
Q4'07 578 65 80 111 -97 737 14.6 1.6 2.0 2.8 -2.4 18.6
Q1'08 484 101 73 122 -76 703 14.4 3.0 2.2 3.6 -2.3 20.9
Q2'08 558 149 4 124 -68 770 16.1 4.3 0.1 3.6 -1.9 22.2
Q3’08 694 283 149 119 -76 1,169 19.4 7.9 4.2 3.3 -2.1 32.7
Q4'08 567 346 95 96 -12 1,092 14.5 8.8 24 2.5 -0.3 27.9
Q1'09 356 147 465 88 -62 994 10.4 4.3 13.6 2.6 -1.8 29.0
Q2'09 445 210 68 102 9 834 13.2 6.2 2.0 3.0 0.3 247
Q3’09 492 210 42 107 10 861 15.2 6.5 1.3 3.3 0.3 26.6
Q4'09 522 21 42 13 10 897 18.5 7.5 1.5 4.0 0.4 31.7
Q110 527 251 6 114 58 956 18.8 8.9 0.2 4.1 2.1 341
Q2'10 414 303 296 116 14 1,142 15.9 11.6 1.4 4.5 0.5 43.9
Q3'10 513 311 50 120 23 1,018 20.3 12.3 2.0 4.7 0.9 40.1
Q410 563 341 30 116 -17 1,032 247 15.0 1.3 5.1 -0.8 453
Q1'n 552 402 -61 116 137 1,146 24.6 17.9 -2.7 5.1 6.1 51.1
Q2'1 490 881 54 119 66 1,066 23.7 16.3 2.6 5.7 72 51.6
Q3'M1 458 422 87 115 141 1,223 251 231 4.8 6.3 7.7 67.0
Q4’1 472 358 104 104 113 1,151 25.6 19.4 5.7 5.6 6.1 62.5
Q112 487 353 53 109 115 1,118 26.5 19.2 2.9 5.9 6.3 60.8
Q2'12 417 294 0 110 161 982 21.6 15.2 0.0 5.7 8.3 50.8
Q3122 449 294 136 108 98 1,085 23.8 15.6 7.2 5.7 5.2 57.6

1 See footnotes to Table 1.

2 Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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Tonnes, US$/0z

1,800

M
1,600

1,400 ‘/.J

1,200
1,000
800 |-
600 |-
400 1

200

0
Q3'09 Q110 Q3'10 Q111 Q311 Q112

H Tonnes (Q3 darker colour) = London PM fix (US$/oz)
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Source: Thomson Reuters GFMS, World Gold Council
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=L FIAART

HEERE (Consumer demand)
HREICHITBDEMBFSVICEE - SEDEADKET (TEHBEAD
BEENEUEEDE),

ETIAE (Dental)
FINTOEZFERALUT. BRI AZGERFADOEERE) DFEREFIE
RIRMRICNI T &,

ETF3 XU ZD%ELlE R (ETFs and similar products)

Gold Bullion Securities (London). Gold Bullion Securities
(Australia).SPDR® Gold Shares (/2 streetTRACKS Gold
Shares).NewGold Gold Debentures.iShares Comex Gold
Trust.ZKB Gold ETF. GOLDIST.ETF Securities Physical Gold.
ETF Securities (Tokyo).ETF Securities (NYSE).XETRA-
GOLD. Julius Baer Physical Gold.Central Fund of Canada and
Central Gold Trust. Swiss Gold.Claymore Gold Bullion ETF.
Sprott Physical Gold Trust.ETF Securities Glitter. Mitsubishi
Physical Gold ETF. Credit Suisse Xmtch.Dubai Gold
Securitieso

84& (Fabrication)
SN OSHERBFEFREHEBNDRIIDEHE,

Efim (Jewellery)
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Nttt DOEE. ERELTHIAT NS EvEibE:  IEFEOEMEE T
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London PM fix
YSICEEE S UL BRD . OV RS (O RV F5RDE) [CE D < EAiHS.

ghILEE (Mine production)

BREBRUFERKDEES.

EERtORYb;AvIE (Net producer hedging)
EESRHDEDEDBAPLTFT—R FTVaVOBEIRIYavh &
DIRYTHICEZ R EDE] .

L2ERFID=REEBA (Official sector purchases)

FRRITED RIS C L DEBAKLEED STTANEREZ IR LI B D,
ADYTBRUTIVY - NI DFEEBRN -

[EEEMIRIRES SUEEEE

(OTC Investment and stock flows)

EDRICIFHRET LDFEE. COT—F(FEIC MEAKEEMIE TOERER
ZRMTZHDT. HEEDEEZH ZZVHEDHHD.

FFRYDOFEE (Physical bar demand)
EREROSIEYICH T DIRERE.,

UBsoIbE (hilk [£X95v7] £FT) (Recycled gold)
BEICESNCHBHOSBE AFHU CENERICEN S,

F./0Y—(Technology)
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fo  FEmDXYFICERTNDZREZFEND,

k> (Tonne)
#£1,000F 055 LFE32,1516014 4 VR0

ST -EEDORFE (Total bar and coin demand)
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#18# (Total investment)
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Z20,
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emma.hastings@thomsonreuters.com) NBEWGDHELEEL,
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