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5-year | Yearon year 5-year | Year on year
average % change average % change

Jewellery 566.9 575.0 527.6 23,262 22,209 24,092

Technology 98.1 95.5 107.9 -3 4,024 3,688 4,929 -8

Investment 180.0 198.0 341.9 10 7,383 7,646 15,997 4
Total bar and coin demand 360.9 282.8 344.9 -22 14,808 10,924 16,055 -26
ETFs and similar products -181.0 -84.9 -3.0 -7,425 -3,278 -58

Central bank net purchases 85.0 119.1 92.8 40 3,488 4,599 4,454 32

Gold demand 930.0 987.5 1,070.1 6 38,156 38,142 49,472 0

Source: GFMS, Thomson Reuters; World Gold Council
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Note: Net jewellery demand comprises jewellery demand less recycled gold supply.
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Source: GFMS, Thomson Reuters; World Gold Council
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Notes: Gold holdings are as reported by the ETF/ETC issuers. Where data is unavailable, holdings have been calculated using reported AUM numbers.
Source: Respective ETF/ETC providers; Bloomberg; The London Gold Market Fixing Ltd; World Gold Council
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6 https://www.degussa-goldhandel.de/en/documents/141223PressReleaseDegussa-GoldrecordsalesGermanyNovember.pdf
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Note: Only includes purchases and sales as reported by the IMF as at February 2015.

Source: IMF IFS; World Gold Council
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®2: FRE (V)

Jewellery 2,384.6 2,152.9 546.4 704.6 566.7 566.9 564.1 494.3 519.5
Technology 408.2 389.0 103.5 103.5 103.1 98.1 96.1 99.8 97.6
Electronics 2791 267.3 70.9 69.9 71.0 67.2 65.4 69.0 67.0
Other industrial 92.8 87.5 23.7 241 231 21.9 221 22.0 22.2
Dentistry 36.3 34.2 8.9 9.5 9.0 8.9 8.6 8.9 8.4 8.3 -7
Investment 8856.4 904.6 283.9 229.2 192.4 180.0 279.4 224.8 202.5 198.0 10
Total bar and coin demand 1,765.4  1,063.6 460.5 631.4 312.6 360.9 281.9 263.5 235.4 282.8 -22
Physical bar demand 1,3856.0 807.8 365.2 501.9 255.6 272.3 222.6 203.0 1781 204.1 2.5
Official coin 276.6 178.5 74.5 91.2 411 69.8 45.2 43.5 32.8 56.9 -18
Medals/imitation coin 103.8 77.4 30.8 38.4 16.0 18.8 141 17.0 245 21.8 16
ETFs and similar products* -880.0 -1569.1 -176.5 -402.2 -120.2 -181.0 -2.6 -38.7 -32.9 -84.9 -
Central bank net purchases 409.3 477.2 130.8 92.1 101.5 85.0 124.3 117.8 116.1 119.1 40
Gold demand 4,087.6 3,923.7| 1,064.6 1,129.3 963.6 930.0| 1,063.8 936.7 935.6 987.5 6
London PM fix (US$/02) 1,411.2  1,266.4 1,631.8 14148 1,326.3 1,276.2 1,293.1 1,288.4 1,281.9 1,201.4 -6

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: GFMS, Thomson Reuters; The London Gold Market Fixing Ltd; World Gold Council

®3: ERZ(BARFIL)

Q113 Q213 Q313 Q114 Q214

Jewellery 108,197 87,659 28,665 32,0562 24,163 23,262 23,453 20,476 21,41 22,209 -5
Technology 18,620 15,837 5,430 4,708 4,396 4,024 3,994 4,135 4,022 3,688 -8
Electronics 12,661 10,883 3,719 3,181 3,028 2,758 2,720 2,857 2,760 2,546 -8
Other industrial 4,212 3,662 1,242 1,097 986 899 918 M 914 821 -9
Dentistry 1,646 1,391 469 430 382 366 357 367 348 321 -12
Investment 40,173 36,830 14,895 10,423 8,203 7,383 11,614 9,311 8,345 7,646 4
Total bar and coin demand 80,100 43,307 24,157 28,720 13,331 14,808 1,721 10,915 9,702 10,924 -26
Physical bar demand 62,840 32,890 18,635 22,828 10,899 11,173 9,256 8,409 7,340 7,882 -29
Official coin 12,549 7,267 3,907 4,148 1,751 2,866 1,881 1,801 1,362 2,199 -23
Medals/imitation coin 4,712 3,151 1,614 1,745 681 770 584 705 1,010 843 9
ETFs and similar products* -39,927 -6,477 -9,261 -18,297 -5,128 -7,425 -107 -1,604 -1,3567 -3,278 -
Central bank net purchases 18,572 19,429 6,863 4,187 4,326 3,488 5,166 4,879 4,784 4,599 32
Gold demand 185,461 159,754 55,854 51,371 41,089 38,156 44,227 38,801 38,562 38,142 0

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: GFMS, Thomson Reuters; The London Gold Market Fixing Ltd; World Gold Council



R4 BREFE (BICERITIBSZRELY)

Investment 885.4 904.6 283.9 229.2 192.4 180.0 279.4 224.8 202.5 198.0
Total bar and coin demand 1,765.4 1,063.6 460.5 631.4 312.6 360.9 281.9 263.5 235.4 282.8 -22
Physical bar demand 1,385.0 807.8 3565.2 501.9 255.6 272.3 222.6 203.0 1781 2041 -25
Official coin 276.6 178.5 74.5 91.2 411 69.8 45.2 43.5 32.8 56.9 -18
Medals/imitation coin 103.8 77.4 30.8 38.4 16.0 18.8 14.1 17.0 24.5 21.8 16
ETFs and similar products’ -880.0 -159.1 -176.5  -402.2 -120.2 -181.0 -2.6 -38.7 -32.9 -84.9 -
OTC investment and stock flows? 185.9 354.6 -15.2 -187.8 160.2 228.7 -33.4 124.6 133.6 129.7 -43
Total investment 1,071.3  1,259.1 268.7 41.3 352.6 408.6 246.0 349.4 336.1 327.6 -20
Total investment (US$mn) 48,606  51,266| 14,097 1,880 15,035 16,766 | 10,225 14,474 13,852 12,655 -25

1 For alisting of the Exchange Traded Funds and similar products, please see the Notes and definitions.
2 For an explanation of OTC investment and stock flows, please see the Notes and definitions.

Source: GFMS, Thomson Reuters; LBMA; World Gold Council

R5: MEMAR—Z DI

Q4'14

vs

Q4’13

% change

US$/o0z 1,411.2 1,266.4 1,276.2 1,293.1 1,288.4 1,281.9 1,201.4 -6
€/oz 1,063.8 952.8 937.8 943.5 939.7 967.0 960.3 2
f£/oz 903.8 768.1 789.2 781.1 765.4 767.6 758.2 -4
CHF/kg 42,090.3 37,205.9 37,072.3 37,107.5 36,831.5 37,668.3 37,189.5 0
¥/g 4,410.4 4,297.5 4,107.1 4,271.1 4,228.9 4,282.4 4,407.4 7
Rs/10g 26,440.2 24,835.1 25,452.4 25,671.6 24,777.9 24,970.8 23,899.0 -6
RMB/g 279.2 250.8 250.0 253.7 258.1 2541 237.3 -5
TL/g 86.0 89.0 82.8 92.0 87.5 89.1 87.2 5)

Source: The London Gold Market Fixing Ltd; Thomson Reuters Datastream; World Gold Council



R6: EOHIBEB/E(D—ILE J—ILR AD Y VIVRER)

Q213 Q114 Q2'14 Q3’14
Supply
Mine production 3,0560.7 3,114.4 690.2 737.9 802.1 820.5 715.7 742.2 830.7 825.8 1
Net producer hedging -39.3 421 -10.7 -17.9 -b.4 -6.2 8.1 55.3 -6.3 -15.0 -
Total mine supply 3,011.4 3,156.5 679.5 720.0 796.7 8156.3 723.8 797.5 824.4 810.8 -1
Recycled gold 1,262.0 11217 363.0 263.3 3375 298.2 304.1 266.5 270.9 280.2 -6
Total supply 4,273.4 4,278.2| 1,042.5 983.3 1,134.2 1,113.4| 1,0279 1,064.0 1,095.3 1,091.0 -2
Demand
Fabrication
Jewellery' 2,384.6 2,152.9 539.5 746.4 577.1 521.7 561.6 497.0 545.5 548.8 5
Technology 408.2 389.0 103.5 103.5 103.1 98.1 96.1 99.8 97.6 95.5 -3
Sub-total above fabrication 2,792.8 2,641.9 643.0 849.9 680.2 619.8 657.7 596.8 643.1 644.3 4
Total bar and coin demand 1,765.4 1,063.6 460.5 631.4 312.6 360.9 281.9 263.5 235.4 282.8 -22
ETFs and similar products? -880.0 -1569.1 -176.5 -402.2 -120.2 -181.0 -2.6 -38.7 -32.9 -84.9 -
Central bank net purchases® 409.3 477.2 130.8 92.1 101.5 85.0 124.3 117.8 116.1 1191 40
Gold demand 4,087.6 3,923.7| 1,057.7 11711 974.0 884.7| 1,061.3 939.3 961.7 961.3 9
OTC investment and stock flows* 185.9 354.6 -15.2 -187.8 160.2 228.7 -33.4 124.6 133.6 129.7 -43
Total demand 4,273.4  4,278.2| 1,042.5 983.3 1,134.2 1,113.4| 1,0279 1,064.0 1,095.3 1,091.0 -2
London PM fix (US$/oz) 1,411.2 1,266.4| 1631.8 14148 1,326.3 1,276.2| 1,293.1 11,2884 1,281.9 1,201.4 -6

1 Jewellery fabrication. The quarterly data differ from those for jewellery consumption shown in Table 2. Fabrication is the first transformation of gold bullion
into a semi-finished or finished product. Jewellery consumption is equal to fabrication plus/minus jewellery imports/exports plus/minus stocking/
de-stocking by distributors and manufacturers. On an annual basis, the consumption and fabrication data series will reconcile.

2 For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

3 Excluding any delta hedging of central bank options.

4 For an explanation of OTC investment and stock flows, please see the Notes and definitions.

Source: GFMS, Thomson Reuters; The London Gold Market Fixing Ltd; World Gold Council. Data in the table are consistent with those published by
GFMS, Thomson Reuters in their Gold Survey but adapted to the World Gold Council’s presentation.



R7: 1V RoHtRES

Figures in tonnes

Supply
Net imports, available for domestic consumption 14 19 202 204 244 769
Domestic supply from recycled gold 17 21 16 18 21 77
Domestic supply from other sources' 2 3 3 2 2 9
Equals total supply? 133 143 221 224 267 855

1 Domestic supply from local mine production, recovery from imported copper concentrates and disinvestment.
2 This supply can be consumed across the three sectors — jewellery, investment and technology. Consequently, the total supply figure in the table will
not add to jewellery plus investment demand for India.

Source: GFMS, Thomson Reuters; World Gold Council

]R8 BHEIHF—DRFFELI40NE (BEXN—R.2014F12AKR)

-_ % of reserves -_ % of reserves

United States 8,133.5 73% Austria 280.0 43%
2 Germany 3,384.2 68% 22 Belgium 227.4 35%
3 IMF 2,814.0 - 23 Philippines 195.1 10%
4 Italy 2,451.8 67% 24 Kazakhstan 191.8 26%
5 France 2,435.4 66% 25 Algeria 173.6 4%
6 Russia 1,208.2 12% 26 Thailand 152.4 4%
7 China 1,054.1 1% 27 Singapore 127.4 2%
8 Switzerland 1,040.0 8% 28 Sweden 125.7 8%
9 Japan 765.2 2% 29 South Africa 125.2 10%
10 Netherlands 612.5 55% 30 Mexico 122.7 2%
i India 557.7 7% 31 Libya 116.6 5%
12 Turkey 529.1 16% 32 Greece 112.4 70%
13 ECB 503.2 27% 33 BIS 111.0 -
14 Taiwan 423.6 4% 34 Korea 104.4 1%
15 Portugal 382.5 75% 35 Romania 103.7 9%
16 Venezuela 367.6 69% 36 Poland 102.9 4%
17 Saudi Arabia 322.9 2% 37 Iraq 89.8 5%
18 United Kingdom 310.3 1% 38 Australia 79.9 6%
19 Lebanon 286.8 22% 39 Kuwait 79.0 9%
20 Spain 281.6 22% 40 Indonesia 78.1 3%

For information on the methodology behind this data, as well as footnotes for specific countries, please see our table of Latest World Official Gold Reserves,
at http://www.gold.org/government_affairs/gold_reserves/

Source: IMF IFS; World Gold Council



]9 FEIDHEERZ2014FH4m3EH (b))

Q4’14 vs Q4'13, % change

- Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 150.7 68.0 218.7 1791 441 223.2 19 2
Greater China 205.9 63.2 269.1 150.0 46.9 196.9 -27 -27
China 193.4 61.4 254.8 138.5 45.0 183.5 -28 -27 -28
Hong Kong 10.6 0.6 1.1 9.6 0.7 10.4 -9 29 7
Taiwan 1.9 1.3 3.2 1.8 1.2 3.0 -7 -8 -7
Japan 4.2 0.8 5.0 3.7 -3.0 0.7 -12 - -86
Indonesia 9.4 6.5 15.9 8.5 24 10.9 -9 -63 -31
South Korea 2.0 1.5 3.4 24 1.8 4.2 21 24 22
Thailand 0.6 32.3 32.9 0.6 17.5 18.1 4 -46 -45
Vietnam 2.2 15.7 17.9 2.3 13.3 15.6 5 =19 -13
Middle East 36.4 12.3 48.7 37.4 9.8 47.2 3 -20 -3
Saudi Arabia 1.2 4.1 15.3 12.1 8.8 15.4 8 -20 1
Egypt 9.9 3.6 13.5 11.0 27 13.7 12 25 2
UAE 10.8 3.6 14.4 9.8 3.0 12.8 -9 -17 -11
Other Gulf 4.6 1.0 5.6 4.5 0.9 5.3 -2 -17 -4
Turkey 7.0 26.6 33.6 14.0 20.9 34.9 100 -21 4
Russia 21.2 - 21.2 18.5 - 18.5 -13 - -13
USA 47.9 15.0 62.9 HBRY) 13.2 67.2 13 =12
Europe ex CIS 24.1 64.4 88.56 25.5 65.3 90.8 6 1 3
Italy 10.2 - 10.2 9.6 - 9.6 -6 - -6
UKk 13.9 - 13.9 15.9 - 15.9 14 - 14
France - 0.9 0.9 - 0.9 0.9 - 6 6
Germany - 27.8 27.8 - 32.6 32.6 - 17 17
Switzerland = 14.3 14.3 = 1.6 11.6 = -18 -18
Other Europe - 21.5 21.5 - 20.2 20.2 - -6 -6
Total above 511.4 306.3 817.7 495.8 232.4 728.2 -3 -24 -1
Other 55.5 54.6 110.2 79.2 50.4 129.6 43 -8 18
World total 566.9 360.9 927.9 575.0 282.8 857.8 1 -22 -8

Source: GFMS, Thomson Reuters; World Gold Council



®10: SEOHEERE: 2014FF4MEH (RAN—X. BAKEIL)

e | o#14vs0a'13,%change

Total bar Total bar Total bar
and coin and coin and coin

Jewellery invest Total | Jewellery invest Total | Jewellery invest Total

India 6,183 2,790 8,973 6,918 1,703 8,621 12 -4
Greater China 8,448 2,594 11,042 5,792 1,813 7,605 -31 -30 -31
China 7,935 2,518 10,453 5,350 1,739 7,089 -33 -31 -32
Hong Kong 433 23 456 373 28 401 -14 21 -12
Taiwan 80 53 133 70 46 116 -13 -13 -13
Japan 172 33 205 143 -116 27 -17 - -87
Indonesia 384 267 650 328 93 421 -14 -65 -35
South Korea 80 59 140 91 70 160 13 17 15
Thailand 23 1,327 1,350 22 678 700 -2 -49 -48
Vietnam 90 644 734 89 514 603 -2 -20 -18
Middle East 1,493 505 1,998 1,444 380 1,824 -3 -25 -9
Saudi Arabia 460 168 628 467 127 595 2 -24 -5
Egypt 404 148 552 425 105 530 5 -29 -4
UAE 443 147 590 379 115 493 -15 -22 -16
Other Gulf 187 42 229 173 33 206 -7 -22 -10
Turkey 287 1,089 1,377 541 808 1,348 88 -26 -2
Russia 868 - 868 715 - 715 -18 - -18
USA 1,966 616 2,582 2,084 511 2,595 6 -17 0
Europe ex CIS 989 2,643 3,632 986 2,623 3,609 0 -5 -3
Italy 419 - 419 372 - 372 -1 - -1
UKk 570 - 570 614 - 614 8 - 8
France - 35 35 - 35 35 - 0 0
Germany - 1,141 1,141 - 1,259 1,259 - 10 10
Switzerland = 585 585 = 450 450 = 228 -23
Other Europe - 882 882 - 779 779 - -12 -12
Total above 20,982 12,568 33,550 19,151 8,976 28,127 -9 -29 -16
Other 2,279 2,240 4,520 3,058 1,948 5,006 34 -13 1
World total 23,262 14,808 38,070 22,209 10,924 33,133 -5 -26 -13

Source: GFMS, Thomson Reuters; The London Gold Market Fixing Ltd; World Gold Council



®11: SEOHEERE: 4MFWSE(FY)

- 12 months ended Q4’13 12 months ended Q4’14 Year on Year % change

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total

India 612.7 362.1 974.8 662.1 180.6 842.7 8 -14
Greater China 989.0 394.9 1,383.9 667.3 200.2 867.5 -33 -49 -37
China 927.9 383.9 1,311.8 623.5 190.1 813.6 -33 -50 -38
Hong Kong 53.7 2.8 56.5 36.8 2.4 39.1 -31 -16 -31
Taiwan 7.5 8.2 15.6 7.0 7.8 14.8 -6 -5 -5
Japan 17.6 3.7 21.3 16.3 1.6 17.9 -8 -57 -16
Indonesia 45.2 43.1 88.3 39.8 12.0 51.8 -12 -72 -41
South Korea 9.7 7.0 16.7 9.4 7.1 16.5 -3 1 -1
Thailand 7.3 158.1 165.4 6.1 77.6 83.6 -17 -b1 -49
Vietnam 12.2 84.8 97.0 12.7 56.4 69.1 4 -33 -29
Middle East 189.4 53.9 243.4 1741 41.7 215.7 -8 -23 -1
Saudi Arabia 59.0 17.8 76.8 8.3 14.6 67.9 -10 -18 -12
Egypt 45.3 16.3 61.6 45.0 10.8 55.8 -1 -33 -9
UAE 62.7 14.9 77.6 55.6 12.6 68.2 -1 -16 -12
Other Gulf 225 4.9 27.4 20.2 3.6 23.8 -10 -26 -13
Turkey 73.3 102.1 175.4 68.2 54.8 123.0 -7 -46 -30
Russia 73.3 - 73.3 70.6 - 70.6 -4 - -4
USA 122.0 67.5 189.5 132.4 46.7 179.2 © -31 -5
Europe ex CIS 43.6 269.4 313.0 46.4 220.0 266.4 6 -18 -15
Italy 20.2 - 20.2 18.8 - 18.8 -7 - -7
UKk 23.4 - 23.4 276 - 276 18 - 18
France - 1.9 1.9 - 2.2 2.2 - 16 16
Germany - 116.9 116.9 - 101.4 101.4 - -13 -13
Switzerland - 67.0 67.0 - 46.5 46.5 - -31 -31
Other Europe - 83.7 83.7 - 70.0 70.0 - -16 -16
Total above 2,195.3 1,546.7 3,742.0 1,905.2 898.7 2,804.0 -13 -42 -25
Other 189.3 218.7 408.1 247.7 164.9 412.6 31 -25 1
World total 2,384.6 1,765.4 4,150.1 2,152.9 1,063.6 3,216.6 -10 -40 -22

Source: GFMS, Thomson Reuters; World Gold Council



®12: SEOHEERE: 4OFWSEH (FEN—-X BAKRKRI)

12 months ended Q4’13 12 months ended Q4’14 Year on Year % change

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total

India 27,985 16,717 44,702 26,909 7,356 34,265 -4 -23
Greater China 44,775 18,472 63,247 27,225 8,164 35,389 -39 -56 -44
China 41,998 17,965 59,963 25,443 7,751 33,194 -39 -57 -45
Hong Kong 2,434 127 2,561 1,496 96 1,691 -39 -25 -38
Taiwan 344 380 724 286 318 604 -17 -16 -17
Japan 799 143 942 664 76 739 -17 -47 -21
Indonesia 2,073 1,954 4,027 1,623 490 2,113 -22 -75 -48
South Korea 452 317 769 382 289 671 -15 -9 -13
Thailand 349 7,331 7,680 250 3,164 3,413 -28 -57 -56
Vietnam 567 3,826 4,393 519 2,298 2,817 -8 -40 -36
Middle East 8,673 2,423 11,097 7107 1,698 8,805 -18 -30 -21
Saudi Arabia 2,680 807 3,488 2,174 595 2,769 -19 -26 -21
Egypt 2,070 719 2,789 1,833 441 2,274 -1 -39 -18
UAE 2,901 677 3,678 2,277 513 2,790 -22 -24 -22
Other Gulf 1,022 220 1,242 824 148 972 -19 -33 -22
Turkey 3,350 4,723 8,073 2,784 2,214 4,997 -17 -53 -38
Russia 3,309 - 3,309 2,872 - 2,872 -13 - -13
USA 5,370 3,123 8,492 5,381 1,899 7,229 -1 -39 -15
Europe ex CIS 1,898 12,121 14,019 1,849 8,926 10,775 -3 -26 -23
Italy 886 - 886 753 - 753 -15 - -15
UK 1,012 - 1,012 1,096 - 1,096 8 - 8
France - 83 83 - 87 87 - 5 5
Germany - 5,241 5,241 - 4,107 4,107 - -22 -22
Switzerland - 3,036 3,036 - 1,892 1,892 = -38 -38
Other Europe - 3,762 3,762 - 2,841 2,841 - -24 -24
Total above 99,600 71,151 170,751 77,513 36,575 114,087 -22 -49 -33
Other 8,642 9,866 18,407 10,037 6,687 16,724 18 -32 -9
World total 108,142 81,016 189,158 87,650 43,262 130,811 -19 -47 -31

Source: GFMS, Thomson Reuters; The London Gold Market Fixing Ltd; World Gold Council



R13: EREOBET—%

Tonnes
Total bar Total bar
and coin | ETFs and Tech- Central and coin | ETFs and Tech- Central

Jewellery invest | similar* nology banks Total |Jewellery invest| similar* nology banks Total
2005 2,721 418 208 440 -663 3,124 38.9 6.3 -9.5 44.6
2006 2,302 430 260 472 -365 3,098 447 9.2 7.1 60.1
2007 2,425 438 253 478 -484 3,110 54.2 9.8 5.7 10.7 -10.8 69.5
2008 2,306 918 321 465 -235 3,774 64.7 25.7 00 13.0 -6.6 105.8
2009 1,816 832 623 414 -34 3,652 56.8 26.0 19.5 13.0 -1.0 114.2
2010 2,030 1,222 382 470 77 4,181 79.9 481 15.0 18.5 3.0 164.6
201 2,030 1,569 185 458 457 4,699 102.6 79.3 9.4 23.1 231 237.4
2012 2,004 1,343 279 416 544 4,585 107.5 721 15.0 22.3 29.2 246.0
2013 2,385 1,765 -880 408 409 4,088 108.2 80.1 -39.9 18.5 18.6 185.5
2014 2,153 1,064 -159 389 477 3,924 87.7 43.3 -6.5 15.8 19.4 159.8
Q4'08 572 355 95 97 -12 1,107 14.6 9.1 2.4 2.5 -0.3 28.3
Q1'09 351 168 465 89 -62 1,011 10.3 4.9 13.6 2.6 -1.8 29.5
Q2'09 446 226 68 103 9 852 13.2 6.7 2.0 3.1 0.3 25.3
Q3'09 495 220 43 108 10 876 153 6.8 1.3 3.3 0.3 27.0
Q4'09 525 218 47 113 10 913 18.5 7.7 1.7 4.0 0.4 32.3
Q110 532 251 6 115 58 963 19.0 9.0 0.2 4.1 2.1 34.3
Q210 419 313 296 17 14 1,158 16.1 121 1.4 4.5 0.5 44.6
Q3’10 514 316 50 121 23 1,024 20.3 12.4 2.0 4.8 0.9 40.4
Q4'10 565 342 30 17 -17 1,036 24.8 15.0 1.3 5.1 -0.8 455
Q111 565 409 -61 116 137 1,166 25.2 18.2 -2.7 5.2 6.1 52.0
Q2'1 506 346 54 119 66 1,092 24.5 16.7 2.6 5.8 3.2 52.9
Q3'11 466 442 87 117 141 1,253 25,5 24.2 4.8 6.4 7.7 68.6
Q41 493 373 104 105 113 1,188 26.8 20.2 5.7 5.7 6.1 64.5
Q112 508 353 53 108 118 1,140 27.6 19.2 2.9 59 6.4 62.0
Q212 464 301 0 105 164 1,033 24.0 15.6 0.0 5.4 8.5 53.5
Q312 482 308 138 104 112 1,144 25.6 16.4 7.3 5.5 6.0 60.8
Q412 550 381 88 98 150 1,267 30.4 211 4.9 5.4 8.3 70.2
Q113 546 460 -177 104 131 1,065 28.7 24.2 -9.3 5.4 6.9 55.9
Q213 705 631 -402 104 92 1,129 321 28.7 -18.3 4.7 4.2 51.4
Q3'13 567 313 -120 103 101 964 24.2 13.3 -5.1 4.4 4.3 411
Q413 567 361 -181 98 85 930 23.3 14.8 -7.4 4.0 3.5 38.2
Q114 564 282 -3 96 124 1,064 23.5 1.7 -0.1 4.0 5.2 44.2
Q214 494 263 -39 100 18 937 20.5 10.9 -1.6 4.1 4.9 38.8
Q3'14 520 235 -33 98 116 936 21.4 9.7 -1.4 4.0 4.8 38.6
Q414 575 283 -85 95 19 987 22.2 10.9 -3.3 3.7 4.6 38.1

*For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: GFMS, Thomson Reuters; The London Gold Market Fixing Ltd; World Gold Council
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